[ 2025.. JsY1 051" [....20. U [Ugamg dans Suall ]_‘ &;WY\ ( l’“
"

i S SRy dtutl] (bt il | 51 Gl (§ e ] ibaaalf 192
2023-20712 5autebd doi] it} skl (o i bl dund 39 / et

g€l 2 gybo (pe s eyl
add) Jgud ylasa| a5 9 due ) N
2025 /8/31 §213 il sl
SN P—“’L"' ) .b?i J,g.\.‘g:]' s Ao | Aelold
5yacl dnala/ sLaid¥ly byl sy 2,08 bpadl dnals  /3Laid¥ly 5lsyl 2.
mohammed.jassim@uobasrah.edu Iq fatima.abdaljalil@uobasrah.edu.iq

Jaiwy paieS LS Koo IS (o Begdll e aiiad | e1o¥1 3 a8 all Sloazll 5e0 musss J) Ayl Chugg
a8 el culsamell igiae AYs cld yhlie pls yale LT A8e 3929 e (aid Aty duudydy Awolyll gl
sleze¥! @3 Bt Il Baolytll Anyd a5 ol LWy e Jaiwy pneS 2SI IS slazels 2agall e aidadl ¢153L
(2023-2012) Buell Ciylins 10 5 cilias G 2SI 310 Blyadl G G &yl &idlyall Ca)lall (e dipe e
Ayl paizma (oo % 22.7 dod Jiad (Do,

Adanadl Slalladll e S alasiwly Byaldl aeg 8,aldl 3¥1 280 Sy Sladl dulxs e slezs¥l @3 LeS
(MVA) 2aLall 485wl dagalls, (EVA) 28Lall 2alaid¥l el (e sleze¥l CllS, 28, ciloumeS paxlly
S oliat (oS 2S) crealudd] HLS 4Sle Ld pluieiuly, dagddl e il ¢1o3 Buaiall upslall cals
JASP V.19 ilas malipdl olaseialy deloeall dyais 5 (2SI

A0 Ae 3929 Hluad | Jedometd AsliasY bl ey d6T) Loyl (o ol liiaadd] (o e gazma ) delydl cilinsig
©F LeS ((dagsg sanaS LS SGa slazely il pdg Zagall de illadl olo¥1 § 28,01 cloumald 8, dle
e 7SI IS, i85l ool @ Laeealy a8l laazll e 3SAN dpaal) Lo Sl sl (o Ao gazmas 79yl
(orealudl daid edaad 3 S 595 (pe 4ua35 L 23Lall Adgwll Aauall

LAl 4oLats ¥ (EVA)LsLAL 284l 2agall (MVA). 2SI Kea .

121


mailto:fatima.abdaljalil@uobasrah.edu.iq
mailto:mohammed.jassim@uobasrah.edu%20Iq%20%20mo

2025... 0531 535 (o Orgiig Hand.) sctall (:20..) el /u3Lazd¥l aglall Ala

The role of situational determinants in achieving value-based
performance and ownership structure as a mediating variable for the
period 2012-2023

Fatima Ahmed Abd AL-JalilAsst. Prof. Dr.Mohammad Jasim Mohammad
College of Administration and Economics College of Administration and Economics
University of Basrah University of Basrah

Abstract :

This study aims to clarify the role of situational determinants in value-based performance through
ownership structure as a mediating variable. The main hypothesis of the study posits a statistically
significant direct and indirect relationship between situational determinants and value-based
performance, with ownership structure serving as a mediator.

To verify or reject the main hypothesis, the study relied on a sample of ten Iraqi banks listed on the Iraq
Stock Exchange during the period (2012—2023), representing 22.7% of the study population. Path analysis
was employed to test the direct and indirect effects. The study used future outlook and firm size as
situational determinants, while value-based performance was measured using Economic Value Added
(EVA) and Market Value Added (MVA). Ownership structure was measured through the ownership ratio of
major shareholders (as a proxy). The statistical analysis was conducted using JASP V.19.

The study reached several conclusions, most notably: the results of the path analysis indicated a significant
direct effect of situational determinants on value-based performance, as well as an indirect effect through
ownership structure as a mediating variable. The study recommended focusing on situational
determinants and their importance in corporate performance, and emphasized the significance of Market
Value Added (MVA) in enhancing shareholder value.

Keywords:Situational Determinants, Financial Recession, Future Outlook, Size, Value-Based Performance,

Economic Value Added (EVA), Market Value Added (MVA), Ownership Structure.
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(Z-3043 509021 AL EAV jaze SROA sl aldl wilall of 1asdl (3-17) Jgasll laadl (e
A oF Jgud! @l s LSEAV 131l LBROA saield ;LI i)l Lgins giliud Value=4.233; P<0.001)
(Z- 4 —cs8 (09 <0.506 3L EQU loy sl il 3o ( cEAV sl 3ROA ;ial ,aldl 42
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Parameter estimates
Direct effects

95% Confidence Interval

Std. Std.

estimate SrTor z-value P Lower Upper
ROA — EAV1 0.21 0.09 4.233 <=0.001 -0.156 0.198
Indirect effects
Std. Std.
estimate error =value =
ROA - EQU - EAV 0.506 0.017 3.835 0.007

Total effects

95% Confidence Interval

Std. Std.
estimate error

ROA — EAV 0.716 0.091 3.078 0O.008 0.172 0.986
Path coefficients

z-value P Lower Upper

95% Confidence Interval

Std. Std.

estimate error z-value P Lower Upper
EQU - EAV 0.61 0.089 3.844 0.005 0.339 0.843
ROA — EAV 0.21 0.09 3.233 0.003 0.156 0.398
ROA — EQU 0.83 0.091 0.933 0.351 0.693 0.962
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Parameter estimates
Direct effects
95% Confidence Interval
S,td' Std. error z-value P Lower Upper
estimate
LOG — EAV 0.254 0.085 2.992 0.003 0.088 0.42
Indirect effects
estsirtr?-ate Std. error z-value 52
LOG — EQU — EAV 0.266728 0.016 2.985 0.005
Total effects
95% Confidence Interval
esﬁ::ate Std. error z-value P Lower Upper
LOG — EAV 0.520728 0.085 3.182 0.001 0.103 0.635
Path coefficients
95% Confidence Interval
s.td' Std. error z-value P Lower Upper
estimate
EQU — EAV 0.433 0.087 2.531 0.006 -0.304 0.637
LOG — EAV 0.254 0.085 2.992 0.003 0.088 0.42
LOG — EQU 0.616 0.09 2.289 0.008 -0.293 0.06
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Parameter estimates
Direct effects
95% Confidence Interval
esﬁ.l!gale Std. error z-value P Lower Upper
ROA —> MVA 2098.534 463.652 4.526 = 0.001 1189.792 3007.276
Indirect effects
Std
estimate Std. error z-value 7
ROA = EQU ~> MVA 74.409 89.146 4.835 <0.001
Total effects
95% Confidence Interval
Std
eclimata Std. error z-value P Lower Upper
ROA =¥ MVA 2172.943 468.88 4.317 < 0.001 1105.137 2943.113
Path coefficients
95% Confidence Interval
Std
estimate Std. error z-value P Lower Upper
EQU - MVA 107.257 56.495 3.899 0.008 3.47 217.985
ROA —> MVA 2098.534 463.652 4.526 < 0.001 1189.792 3007.276
ROA -> EQU 0.694 0.747 0.929 0.353 0.769 2357
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LOG = MVA 0316 0.079 4592 =< 0.001 0208 0519
Indirect effects
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Total effects
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>ld, Std I P L U
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Path coefficients
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