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Abstract:

The study concluded that the lack of stability in world oil prices is
due to many factors, and those factors, economic factors, and factors of
geopolitical factors, climatic, and psychological factors and technical
factors, monetary factors, and then, all of these factors played a large role
in determining the global price of oil, as a result the rise in oil prices a
range of economic, social and political implications, and it was the most
important questions of the study what are the factors that have affected the
determining oil prices, and what are the factors affecting the evolution of
world oil prices, and fluctuations in world oil prices, and what is the impact
of the general budget of the Gulf Impact Arab, and therefore, the study
recommended a number of recommendations including that leaves
determine the price of oil to the law of demand and supply, and the
mechanism of the free market, and strive to achieve the kind of stability in
oil prices globally, and requires from the Arab Gulf States, and OPEC to
work on pricing oil against a basket of currencies and not only the US
dollar, and this position to avoid devaluation of the dollar against other
currencies, with the diversification of the sources of their economies to
avoid fluctuations in world oil prices, and the preservation of oil revenues
to the general budget.
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