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Measuring the impact of monetary shocks on Iraqi GDP
Using an ARDL

Abstract :
This research provides evidence of the absence of any impact of
monetary shocks on GDP, whether in the long or short term, where the test
results of the static test according to Dicky Fuller test developed to stabilize
the time series of variables of GDP, interest rate and real demand for
money after taking the difference (1), while the time series of the exchange
rate variable was stable at level | (0). This means that the ARDL test would
be the best in estimating the relationship between the variables of the study.
For, it suggests a causal test results Granger to the absence of the effect of a
vector of explanatory variables to the dependent variable, or vice versa.
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Autocorrelation Partal Correlation A PAC Q-Stat Prob Autacarnalation Fartial Caralation AC PAC  OQ5tat Prob
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| | | | 1 0178 0178 09219 0.337 ' 1 1 0762 0762 17475 0000
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Prob* Prob* Prob* Prob* Prob* Prob*
GDP | 0.999 0.971 0.986 0.000* 0.000 0.000*
i 0.360 0.712 0.438 0.005* 0.025 0.000*
EX | 0.005* 0.716 0.464 0.000* 0.000 0.000*
MD | 0.999 1.000 0.995 0.006* 0.004 0.000*
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I does not Granger Cause GDP 1 0.10643 | 0.7472 | Ho : Js#
GDP does not Granger Cause | 1 0.07495 | 0.7867 | Ho : Js#
EX dos not Granger Cause GDP 1 0.00254 | 0.9602 | Hy : Js#
GDP does not Granger Cause EX | 1 0.30119 | 0.5884 | Ho : Js#
MD does not Granger Cause P 1 0.02368 | 0.8790 | Hy : Js#
GDP does not Granger Cause MD | 1 0.72882 | 0.4021 | Ho : Js#
I dose not Granger Cause GDP 2 1.07588 | 0.3599 | Hy : Jsé
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MD does not Granger Cause GDP 2 0.89651 | 0.4238 | Hp : Js
GDP does not Granger Cause MD | 2 0.71067 | 0.5033 | Ho : Js
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10% 2.72 3.77
5% 3.23 4.35
2.5% 3.69 4.89
1% 4.49 5.61
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