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Challenges of the Iraqi economy after 2003
Assist.Dr.Warqaa Muhammed Raheem
Abstract
The economy is the primary driver of people's lives. A close look
at the Iragi economy since the nationalization of oil reveals that it
has been and continues to be exposed to numerous challenges
and obstacles that limit its ability to build a significant economic
force comparable to that of the world's advanced countries, despite
its possession of the foundations of a global economy. The Iraqi
economy faces numerous challenges, foremost among them the
absolute reliance on the rentier economy, derived from oil
revenues, to finance the state budget without any effort to diversify
these revenues and escape the oil dependency linked to
fluctuations in global oil prices. Economic challenges are not
limited to this alone; there are also challenges related to rising
unemployment rates and corruption, as well as the rise in terrorist
attacks and the resulting financial expenditures that have burdened
the Iragi economy and hindered the development and reform
process.
Keywords:

Economy, Challenges, Oil Policy, Iraq.
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1. /idveo-.h/andav/www.nytimes.com//y-\ehttp:

2. Mahdi Bashir Mahmoud Al-Obaidi, Abdulrahman Najm
Almashhadani, ASSESSMENT OF THE FINANCIAL
SUSTAINABILITY OF EXTERNAL DEBT IN IRAQ

3. Transparency international (multiple years) at

http://transparency.org



http://www.nytimes.com/interactive/2014/06/12/world/middleeast/the-iraq-isis-conflict-in-maps-photos-and-
http://transparency.org/

