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Abstract

This study presents a comprehensive analysis of the concept of money
from the perspective of Islamic jurisprudence, with a particular focus on the
criteria for recognizing money in figh, its fundamental functions, and the
contemporary scholarly opinions regarding the legality of dealing with digital
currencies. This chapter serves as a natural extension of the preceding sections,
addressing the Shariah and juristic aspects related to currencies in Islam.
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The first section examines the criteria by which Islamic jurisprudence
determines whether a medium qualifies as legally recognized money—whether
traditional or digital. It explores the juristic considerations of value, public
acceptance, and stability, and assesses whether digital currencies satisfy these
criteria.

The second section investigates the essential functions of money in
Islamic jurisprudence—functions that are central to understanding its role from
an Islamic standpoint. It analyzes how figh perceives money as a medium of
exchange, a unit of account, and a store of value, and how these functions apply
to digital currencies.

The third section surveys the opinions of contemporary Muslim scholars
on the ruling of dealing with digital currencies, emphasizing the evidences upon
which their fatwas are based, whether supportive or oppositional. These opinions
are critically analyzed to evaluate the extent to which digital currencies align
with the principles of Islamic law and to identify the Shariah-based reasons that
may justify or oppose their use.

Overall, this chapter establishes a foundational framework for an in-depth
study of digital currencies in Islamic jurisprudence. It aims to provide an
integrated vision that combines theoretical figh foundations with practical
implications, thereby paving the way for a more comprehensive understanding of
the Islamic ruling on dealing with digital currencies.
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