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Abstract:
The study aims to shed light on one of the main important topics in banking
activity, which is the capital structure as the main driver for the work of
banks and consequently the failure to provide banking services correctly,
and as a result, it negatively affects the credit capacity of banks. The study
adopted the annual reports of banks published on the Iraq Stock Exchange.
The financial period (2006-2020), which included 10 commercial banks
from the original (24), and the cross—sectional data analysis method (Panel
Data) was used by (EViews v.\Y) and (Excel) program.
The study reached a set of conclusions, the most important of which is the
existence of a significant impact relationship between the rigidity of the
capital structure and the ratio of total loans and advances to deposits. The
recommendations of the study came to the need for banks to market the
services provided to attract deposits as well as adhere to the laws and
regulations issued by the monetary authorities and rely on a variety of
sources to finance its capital structure.
Keywords: Capital structure, creditworthiness, Iraqi banks.
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% % % % % 9% | % % % 6% % 4
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42.56 | 5.98 [5.39 | 3.61 | 240.9 | 12.8 | 18.04 | 2.98 | 7.18 | 115.8 | 12.7 | 201
% % % % 6% 5% | % % % 6% 3% |5
19.37 | 10.7 | 4.87 | 3.94 | 5.64 |14.7 | 21.45|2.94 |8.25 | 105.6 | 15.5 | 201
% 0% | % % % 0% | % % % 4% 3% |6
23.76 | 9.26 | 8.42 | 4.19 | 43.37 | 20.1 | 18.99 | 2.56 | 14.1 | 94.50 |22.0 | 201
% % % % % 8% | % % 5% | % 2% |7
23.56 | 28.4 | 10.0 | 2.56 | 43.88 | 14.6 | 21.10 | 2.15 | 14.8 | 79.29 | 18.6 | 201
% 4% (3% | % % 9% | % % 5% | % 6% |8
25.28 | 30.7 | 11.8 | 2.35 | 43.88 | 10.4 | 28.52 | 2.07 | 15.1 | 87.11 |20.6 | 201
% 2% | 9% | % % 5% | % % 1% | % 8% |9
30.28 | 60.4 | 13.5 | 3.34 | 43.17 | 5.56 | 68.42 | 2.19 | 18.4 | 57.36 |30.2 | 202
% T% | 4% | % % % % % 4% | % 6% |0
55.19 | 12.9 | 14.6 | 16.2 | 30.19 | 12.3 | 72.64 | 14.8 | 16.5 | 344.6 | 169 | <
% 8% |3% [|3% |% 1% | % 0% | 8% |3% 1% L

Excel cilayia Ao Talae) Galil slael 1 jacadl)
Jul oy S das L&
Sy (ANYO) &y JLall Guly LUS Al alall Tawgiadl) o) (1) JSally (V) Jsandl DA e sy
Goisa e hugia o) o) cilamliaall gaeal alall Lagiall (e o) Cijlias (eedd Cillasic
Caipeaal € Jacsgie 3l Lai (Y9, 6A) &b Gas (9)latl) e gas iyl IS Ayl A jluadl)
Gos (Yo 4) ale g Jagio el b Egasall cilgicdl (ggine e Lol o(F4,94) aly G dlasy
(10,67) il G (Y01 4) ale o dawgie b ol (VET,VY) &l
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YoX =Yoot sl duhal due Cijlaall QL) Guly S Lot Jausgia (1) JSa

Sl Gl A A Jans i
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2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006

Excel cilajyaa Ao alaeWh bl dlac) @ jaadll
Ul Gy LS Lo (V) s

Jlall ) LS A
ol | gased 20| s v Y| assal I Al | ol | sl | s
L J o - B )
63.6 |58.2 (47.7 |72.2 |17.2 |169. |133. |26.6 |22.2 [48.0 |41.4 |200
5% 1% 6% |3% 8% 61% | 00% |5% 6% | 5% 0% |6
84.9 |95.4 |31.1 |91.2 [40.6 |236. |133. |123. |21.7|37.5 |37.5|200
4% 8% 0% | 4% 5% 49% | 85% |86% |1% |5% 3% |7
84.9 |58.8 [24.0 |159. |54.5 |109. |140. |213. |18.1 |43.0 |27.6 | 200
9% 9% 6% [39% | 5% 96% | 79% |56% |2% | 1% 0% |8
72.7 | 75.1 |[29.5 |81.2 |55.0 |124. |77.4 |167. |37.4 454 |33.6 | 200
2% 9% 0% | 3% 4% 52% | 7% 74% | 4% | 5% 4% |9
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61.4 [60.4 |32.4|117. |35.0 [93.0 [59.6 |91.5 |35.6 |58.5 |30.5]|201
3% 7% 1% | 38% | 4% 4% 9% 4% 0% | 8% 2% |0
70.8 | 64.1 [47.8 |101. |61.1 |141. |47.6 |68.1 [46.2 [97.5 |33.4 |201
8% 7% 2% | 37% | 9% 16% | 9% 3% 3% | 9% 1% |1
81.4 |82.8 |56.3 |130. [46.2 |194. |63.2 |53.5 |52.891.7 |42.4 201
1% 2% 2% | 38% | 8% 29% | 8% 9% 8% | 8% 5% |2
84.3 | 107. |73.6 | 156. |48.5 |105. |52.8 |64.4 |57.5|137. |38.8 |201
9% 93% | 6% |86% |0% T7% | 5% 6% 9% |43% |2% |3
83.3 | 102. |54.5 |65.7 [68.5 |128. |56.4 |139. |92.1 |90.3 |35.0 | 201
3% 67% |0% | 7% 2% 18% | 7% 64% | 3% | 7% 2% |4
97.8 | 113. |56.8 | 161. |93.3 |116. |69.4 |147. |79.1 | 101. |39.5 |201
8% 79% | 0% |08% |0% 09% | 8% 7% | 8% |T74% | 6% |5
96.6 | 122. |49.8 | 153. |67.5 | 106. |68.0 [191. |77.2 |87.8 |42.9 | 201
9% 74% | 7% | 12% | 0% 23% | 5% 40% | 4% | 4% 4% |6
93.2 [106. |79.9 | 154. |87.5 |85.7 |62.1 |150. |80.2 |77.3 |47.0 | 201
3% 94% | 2% | 64% |5% 9% 5% 69% | 7% | 2% 0% |7
101. |109. |81.8 | 139. |200. |80.5 |59.7 |112. |79.8 |95.0 |53.1 |201
20% | 25% |8% [67% |50% |5% 1% 35% | 3% | 5% 9% |8
107. | 87.4 |94.4 | 188. |250. |54.1 |50.6 |115. |78.5|110. |47.0 | 201
70% | 9% 3% |36% |92% | 9% 8% 18 |2% |18% |6% |9
146. | 98.1 [85.4 |199. |637. |46.9 |44.3 |124. |69.3 | 114. |48.3 | 202
77% | 4% 3% | 50% |46% |5% 4% 09% | 1% [16% [2% |0
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Excel cilajia Ao lalaie) ¢l dlacl 1 jaiadl
Claaydl) laa) TG
tok WS a Al il ,LadY (Panel Data) duadaiall ciibll Jilas quglad alasiu)
Alaty) 53l & JW Guly JSea dsead dusine AN 53 il ang ¥ — B dadl) daa il
— tiae b Gl ool Al 228 (e g
Gag Al G & JUl Gy U asead dugiea AN 53 58l aag Y — A6V dacdll A il
gl U cladeall
H(OLS) mpanill Hlani¥) z35ai 1Y)

Is¥) daeydll Lozjdll (OLS) sl (A) dsas

Periods included: 15 cross—sections included:15 total panel

(balanced) observations: 150

Uag all JAPeN daud Coefficient Std. Error t-Statistic | Prob(F—statistic)
ghasl) Maa) I el

C 0.452710 0.317159 1.427392 0.1556

X1 0.124964 0.646725 0.193226 0.8470

X2 0.201228 0.537622 0.374293 0.7087

R-square 0.003702

Adj. R-squared -0.009854
F—statistic 0.273074
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v d0gsJl deol> - dogsJl Slwlys 550 dlao
Prob (F-statistic) 0.761422
Ly pSY) sl cilajie e Talaie) Gald) dlael @ jaad)

(Ssine Yo dugina i A (+,V7) il Prob (F-statistic) dad o) el (A) Jsaall (e ey
il (5eladl Ol Aawss cdabadl) (ygal) Aac) Jaiesall ariall cppigall o) WS (%) +) dsiad)
z3sal o) sl (v, 0 TY) (RY) dad ciady WS (%) +) dusinall (Sine dic dugine b Lagiad
Jas Alicn daasy ALY 501 e Dl ) @lpaal) jeds (OLS) &k Gavs jakall laady|
:(LSDV) anal) el il 7 dgai +Lails

oY) dae il ducaill (LSDV) il () Jsas

(LSDV) aall ey ilill - 35a8

Periods included: 15 cross—sections included:15 total panel
(balanced) observations:150

Uag il Alea! Ao Coefficient Std. Error t-Statistic | Prob(F-statistic)
gagl el ) el

C -0.528094 0.312300 | -1.690981 0.0931

X1 1.161983 0.523546 2.219450 0.0281

X2 0.657561 0.375188 1.752620 0.0819

R-square 0.560215

Adj. R-squared 0.525160
F—statistic 15.98088

Prob (F-statistic) 0.000000

Lig pSY) sl cilayie e Talaie) Gald) slae) @ jaadl
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Sgiune (o B Ay (v, r) Al digiee il (Prob F-statistic) dad o (1) Jsaal) ek
il (Baalad) Ogual) A cAnladl) g 0all daas) Jtiesall uiial) Cilyige A o WS o(%) +) Lgindl)
(+,07) @il (RT) masil) Jales daid () LS ¢(%) +) daginall (g5insa dic (PrOb) dad 335 dsine
ot A1 dalse Lyt dawail) 3Lg Jineal) sl 536 G (%07) dans L e 39aill o) (4
.z 35 Al
:(EGLS) ddlsiall cuyilill 7 sas G

Is¥) daepdll dpjdll (EGLS) sl (V) s

(EGLS) sl clyilill 73
total panel cross—sections included:\ o Periods included: Yo

(balanced) observations: 150

Uag il Alea! Ao Coefficient Std. Error t-Statistic | Prob(F-statistic)
gl el ) il

C -0.404803 0.361258 | -1.120536 0.2643

X1 1.020746 0.514189 1.985155 0.0490

X2 0.610924 0.374427 1.631623 0.1049

R-square 0.082744

Adj. R-squared 0.070264
F—statistic 6.630269

Prob (F-statistic) 0.001750

A SV alall cila i o Talae) Gnld) slac) @ jaiadll
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v d0gsJl deol> - dogsJl Slwlys 550 dlao

Prob F-) F LoV Lllasy) ieall 385 Lgiee o€ o) 23501 o) (V) Jsandl e co
ol Ghdise aal dad iy (%) +) Liginall (ggina e JB) g (¢, +)) dallly (statistic
o b (%) +) dugina e N (Ggina i AVl (PrOD) Gy (gyire cilS (X)) Jiudl
Jticaal) juzially oyl (ya dah (Y%A) s z 3saill () (61 (4,0 AY) ity (RT) smasil) ales G )
Lanla dalse Lyt duall Al (a3l Jlea) I cladadlly g @l Jea) daus)
bl z3sa) Cuadsall 385 (He paall daad) (Ao¥) dac il domjill (nd) (G Loa o
(HY) bl dpmjill Jodiy (%) +) dagina (Sginn e Lgsinal (Adlpdall bl & 35a19 2
de s churiall ) 7 3gaill Ol z3lal) s3a G HLES) e 3D (uadsal Digine (e o2l o
.(Hausman) islal DA (g cllg dudyal

oY) eyl A @l Hausman jlaal (YY) Jsas

Chi-Sq. Statistic Chi-Sq. d.f. Prob. LY &g
5.280344 2 0.0713 Hausman Test
A SV alall cilajie e Talae) Gali) slac) @ jaiadl)

Lisina a9 (+,0VIY) caly Prob. dad o) (V) Jsan & Hausman los) PA (e oy
el el Gydige e Jeadian Allg (V) Al L dsjng (%) ) dagiead) (S5ie e
Uaby s Lan Ailpdial) Syl 2 igany d3lhe A Z3sail) sa Al b 235 o) (]

csdgY) dae ) A il
tob LS g Al il 2 3gan o 8 laat¥) Alalae Ll
Y =-0.528094 + 1.161983X; + 0.657561X,.......... 1
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v d0gsJl deol> - dogsJl Slwlys 550 dlao
Slaal daiy Jiay s (V) i) sriad) Hdige o dpph ABle agas (V) bl (o iy
Ol Aty Jiaidl) (XY 5 XV) sl il Shydiges ailagh Jeal I cladedlly (g 2
(V,01Y) Jhaia (V) dasd coniii)) Baslg Bang jlakas (XV) adiy) LalSd caaalad) (guall Aoty daledl)
(X\) 3..«_..\5 C'_ul.ﬁ = (~,’1°V) J\JBA.} Y 34_.35 c.e'.b} Shb Biag (XY) &Uﬁvlﬁ c(XY) :La_.ﬁ «"_1\.\3 &
) Gl du b L) Gy JSa 35ea] Ligine AN 53 50 dagn Y = AN dacall daca il

4l Lue jal) dnzmjall (OLS) jlas) (VYY) Jgas

(OLS) asanill jlaai¥) #dgai

Periods included: 15 cross—sections included:15 total panel

(balanced) observations: 150

Glalaally (g all Jlaa) L Coefficient Std. Error t-Statistic | Prob(F-statistic)
Chagasall eal

C 0.198737 0.053568 3.709992 0.0003

X1 -0.037715 0.109232 | -0.345279 0.7304

X2 0.036673 0.090804 0.403872 0.6869

R-square 0.001161

Adj. R-squared -0.012429

F-statistic 0.085401

Prob (F-statistic) 0.918190

A SV alall cilajie o Talae) Gl slac) @ jaiadl)
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QY |00 deols - Abgil Sluwlya JSs0 dao
(staistic—) FoLmay Ldlasy) §8g (gyine ye (IS 508l = 3gai¥) o (1Y) Joaadl DA (e iy
2 i) sl cydigall dad Cil S (%) +) Liginall (ggia die (+,9)A) 231U F Prob

Jas diea 5 (4,00 1) (RT) dad o) LS ¢(Prob) dad (385 diee
:(LSDV) il bl o 3gas 2 Ll
Al doe il) Lucaill (LSDV) las) (1Y) Jsas

(LSDV) sl bl 2 3

Periods included: 15 cross—sections included:15 total panel

(balanced) observations: 150

Gladaally (gl ea) Lo Coefficient Std. Error t-Statistic | Prob(F—statistic)
Chagasall el

C 0.095937 0.053504 1.793069 0.0752

X1 0.070310 0.089695 0.783880 0.4345

X2 0.085160 0.064278 1.324861 0.1874

R-square 0.546352

Adj. R-squared 0.510191

F-statistic 15.10914

Prob (F-statistic) 0.000000

A SV alall cilajie o Talae) Gnli) slac) @ jaiadl)
&)y (Prob F-statistic) F adlaa¥) 33y gsiee OIS jakall 735 o) sDlel (V1) Jsand) ek
Osl dow) el uiall cihyigall culS L (%) +) dusieall Griae oo I a5 (4,00 r)
e (+,087) il (RY) et o S ¢(Prob) ded (385 (gyine e (32alall (ol davs duledl)
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QY (W8l a2l - dogill Sluwlys 840 Ao
26 ©A Jabse lapuls ) Ty 3dinal il oy (0 (%99) G Lo ek gisadl o
.z dgailly A3
:(EGLS) dlsdall culyilil) 7 3 gas s

Al Lae il Zumyall (EGLS) las) (V£) Jsas

(EGLS) sl cyilill 73

Periods included: 15 cross—sections included:15 total panel

(balanced) observations: 150

Glallly pagall Jlea) Lous Coefficient Std. Error t-Statistic | Prob(F-statistic)
Chagasall el

C 0.106229 0.064849 1.638090 0.1035

X1 0.058540 0.088421 0.662058 0.5090

X2 0.081247 0.064175 1.266024 0.2075

R-square 0.026081

Adj. R-squared 0.012830

F—statistic 1.968258

Prob (F-statistic) 0.143364

A SV alall cilajie o Talae) Gnl) slac) @ jaiadl)
Prob ) F Lasy dilaa¥) dedll iy gsine e O o) z35a¥) o) (V€) Joanll e eda
il hdise dad o LS (%) ¢) dusinall (s (1a ST a5 (+,) £7) Ll (F-statistic
s dic (PTOb) (3ig Loal Ligine pue il (3aalall (gl A cAdadll (ygal) Aucs) Jiiesal)
Jans Alin duas g (50 Y1) (RT) e ity cclld (g Db (%) +) Digindl
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Dl cpadgad g (He sl dizjd) 2l dcjdll dpca @l (b ade o las paldias
(HY 29250 Az jd) Abad) doia jal) yiad g A sdal) )it T ety orpenill
il ) 2 3gaill lud 3l o3a ke bl alatiad (e oY (el e ae )l ey
.(Hausman) ,las) Cadlad) 38 ey cdushall die

40l daejall Lyl Hausman jladl (Y0) Jsas
Chi-Sq. Statistic Chi-Sq. d.f. Prob. LY &g
1.624316 2 0.4439 Hausman Test

A SV alall cilajie e Talae) Gali) dlac) @ jaiadl)

Lginall (sgiune die Ligina & a9 (+,£EY1) Caly (Prob.) dad o (Vo) Jganll P (e eaaly
Aalal) Bl 5 jlae oY) z3galll sa Algdiall il 2 30an o) 6l oY) dupn Aajas (%) 1)
APl dae @l A il (b pae S Laa
tob WS g Al @il 2 3sas QB laasY) Alalae Ll
= 0.095937 + 0.070310X; + 0.085160X,.......... 2
cag Al Jleal A Jiag g3 (YY) alill el g dunph A8le 35ag () jlaai¥) dlsles s
(YY) @iy saaly Bany laias (X)) ¢ i J\ Oy edtinall yially clagasall Jea) ) cladaalls
(v, 2 A0) Lldias (YY) gty (XY) (b Baals Bang ¢ Ll @llaCy ¢(XY) dad il o (+,0V0) ldkay

saaia dad d Jll Gy JS8 dgead Logiee AN g3 80 angy Y - BUEN Luejdll duca )
o2 Al (leal () G @l lea
(OLS) ‘;u.axd\ J\.A;.N\ A}u \2{5\
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v d0gsJl deol> - dogsJl Slwlys 550 dlao
I Lo il dcajill (OLS) Jladl (V1) Jsas

(OLS) azeaill syl zhgal

Periods included: 15 cross—sections included: 15 total panel
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