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Abstract: The research aims to analyze and
measure the impact of foreign direct investment,
private investment, economic growth, and inflation
on unemployment rates in Singapore during the
period from 1990 to 2023. Standard statistical
analysis was employed using EViews 13, based on

Keywords: the Autoregressive Lag-Lag (ARDL) model. The
Foreign direct investment, inflation, economic |estimation results showed that the calculated F
growth, unemployment, Singapore value reached (12.164), which is greater than the

table value at a significance level of 5%, indicating
the existence of a long-term equilibrium
relationship between the studied variables. The
results of the error correction equation also showed
Article history: that the correction coefficient was (-0.566), which
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results, the study recommends the need to

EY encourage the establishment of strategic
@ partnerships between the public and private sectors,

as these partnerships can play an important role in
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to creating new job opportunities and achieving a
better balance between supply and demand in the
labor market, thus contributing to reducing
unemployment rates and enhancing economic
stability in Singapore.
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ZRsaill i el O sSd) jLaial &3 2(3) Jsas

t-Stat. 2.8101- | 2.4249- | 1.6731- | 5.1507- | 3.1708-

Intercept Prob. 0.0677 | 0.1429 | 0.4351 0.0002 0.0310
Decision * No No HkE * %k

t-Stat. 2.7119- | 6.3156- | 2.5190- | 5.9281- | 3.1100-

Htirr]ge?t Prob. | 0.2386 | 0.0000 | 03176 | 0.0001 | 0.1206
Decision No *kk No ok No
t-Stat. | 0.2169- | 0.2035 | 1.3816- | 2.5547- | 2.0337-
None Prob. | 0.6005 | 0.7391 | 0.1521 | 0.0123 | 0.0418
Decision No No No *x **
At First Difference
Variables diY) | d(X1) | dX2) | d(x3) | d(x4)

t-Statist. | 7.6124- | 21.614- | 7.3298- | 22.784- | 7.1882-
Intercept Prob. 0.0000 | 0.0001 | 0.0000 | 0.0001 0.0000

Decision wxk *kk okok o *kk

t-Statist. | 15.904- | 30.963- | 7.1971- | 23.699- | 7.3578-

Trend & =5 0 =0"0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000
t-Statist. | 7.6571- | 11.917- | 7.1973- | 19.273- | 7.3167-
None Prob. | 0.0000 | 0.0000 | 0.0000 | 0.0000 | 0.0000
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Std.

Variables Coefficient t-Statistic Prob.
Error

Y(-1) 0.434387 0.153907 2.822405 0.0094
X1 -0.051248 0.015077 -3.399146 0.0024
X1(-1) -0.041029 0.017351 -2.364684 0.0265
X2 -0.057682 0.035092 -1.643736 0.1133
X2(-1) -0.064389 0.035842 -1.796476 0.0850
X3 -0.048388 0.031065 -1.557631 0.1324
X3(-1) -0.069285 0.026341 -2.630361 0.0147
X4 -0.041796 0.055341 -0.755251 0.4574
C 8.135296 1.543492 5.270707 0.0000
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F-Statistic

12.164424 4
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0.565613

X1 -0.163145 0.050564 | -3.226515 | 0.0036™
X2 -0.215820 0.042436 | -5.085712 | 0.0000™"
X3 -0.208045 0.111696 | -1.862595 0.0748"
X4 -0.073895 0.096439 | -0.766238 | 0.4510M°
C 14.38315 2.317111 6.207362 0.0000™"
EC =Y - (-0.1631*X1 -0*2158.X2 -0.2080*X3 -0.0739*X4 + 14.3831)

ECM(-1) | -0.565613 0.060229 | -9.391062 | 0.0000™"
D(X1 -0.051248 | 0.012391 | -4.135917 | 0.0004™"
D(X2 -0.057682 | 0.025099 | -2.298185 0.0306™
D(X3 -0.048388 | 0.018571 | -2.605517 | 0.0155™
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8
Series: Residuals
7 — Sample 1991 2023
A Observations 33
5 | - Mean 0.000000
Median ~ 0.100060
4 - Maximum  0.677219
Minimum  -0.926932
31 — Std. Dev.  0.396397
) | Skewness  -0.301497
Kurtosis  2.495934
1
ﬂ Jarque-Bera 0.849316
04— — | Probability 0.653993
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~ Serial Correlation LM Test: Breusch-Godfrey
F-statistic 1.419570 Prob. F(1,32) 0.2456MN°
Obs*R-squared 1.918372 | Prob. Chi-Square(1) | 0.1660MN°
Durbin-Watson stat = 1.943219
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