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Abstract

This study aimed to identify the role of financial analysis tools for managers in enhancing
financial sustainability, in industrial companies listed on the Iraq Stock Exchange for the
period (2011-2023), to address the problem of poor financial sustainability. The study is
important in providing a theoretical and applied framework that supports decision-makers
in improving financial sustainability and contributing to enhancing academic
understanding of the relationship between managers' financial analysis, and sustainability
financial. The study population included listed industrial companies, and the full data was
collected for a period of financial statements for (12) companies, and the study used
financial statements for a period of (13) years, covering the period from 2011 to 2023.
The sample relied on the available data, and the study used the applied aspect in analyzing
panel data. The study used the descriptive analytical method, with multiple regression
analysis to test hypotheses using appropriate statistical programs using Eviews10, Smart
PLS v.4, and Excel365. the study has found The results of statistical analysis revealed the role
of financial analysis tools for managers in enhancing the financial sustainability of industrial
companies listed on the Iraq Stock Exchange Study sample, and the study also recommended
working to enhance financial analysis tools for managers in the analysis, because of its importance
in achieving financial sustainability for industrial companies, and also important in the decision-
making process at all levels from planning to decisions Operational.

Keywords: financial analysis tools for managers, financial sustainability, profitability, financial

risk, sustainable growth rate.
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.(Atatsi et al,2023:3)

AL 53V (e Ao gana padiay O sallad) el oad) of (Sa'eed et al,2020:205) Sk
e1aY) ans ol oY) oda g s g liall S a8 A piia dlee Cilagind ae Jalill
oYl Jaa s el Qe ot bl il 5t 5 il ¢ Lia sY) ani 5 ¢ il
Dash gy Ul clalas¥l o deliall e A8l ALl Gapldall 45 5lia o ) Julaill
(o (e Giala 5 Jie dmn 1 i 5 cAallall 3o Slall s 5 Al gl s S At 1) sl
L )il 5 Al dil) A4S 58l daoa s 4386 (55 « il sall ()50 Jame Jia) 3oLl i
.(Dwangu & Mahlangu,2020:9)

Sl 1Y) a8 gl el il g Andaill <l ol (e G sallal 6l yaal) iy @l e B e
a3l 8 lac) e eclibul) Jglan el s alasiuly ol lallle ) oz alaill o (8l 5 ¢ Lisall
31305 (o i) Tagladill Al o oY) o2 (Adliae ddle a5 jlines ansi 5 duad gad Al
Clasiy Alhasl) didadll 2330 el L) 4Ll s (Musah et al,2018:26) bl
A2 ey Lee el ULl 8 Jalai) s coliBlall s cilalan¥) el oy Jie JS5 lasaY)
.(Abernethy & Wallis,2019:5) <l e Tolaie] jisi el ) 3

£ aall Alall Julail) il gal

SV el Adle GulaeS L <o) 5l ALl el i3 (Haskins,2017:1) G
a1 8 4l ) s ) g0 )5 0 sallal (5 el La iy ) Gl a5 lulpud)
) 52 3 el gy ghall 5 il saall e A8 Al elaf s Ll 58 ) e g s 3l
a8y =L N5 ) s L WlLe 5 eyl andand ) (055 48y ylay clal YY) 9 441K Calaal ayans
Yameen &)s <«(Umobong,2015:98)s «(Alani et al,2013) = JS

Agllall <l 5aY) any ¢(Sivaruban,2021) s «(Imhanzenobe,2020) «(Pervez,2016:32
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Bmald (ysal) alaw e 4580 5508 e ) el Jidail) Cas saa) Ll A gl (g
Sl Lgalating § <l g gall Jy gaty 4S5 oL Ae jus (520 22831 Al auadl s a5 o JaY)
Caind s sl Eheal Jeusd) e prial Al gpal) Ao Candi ) WSy JaV1 5l Ciliatol)
58 G ey el Ll A e 48l Agpu o Jsand) (S ool e aladl)
JaY) (5 mal Leaiihy 4 ust (o LeisSiail Alla 3538 IR 23 ) <l g gl s A 4S8
2:1 5 151 & Al edd Lisee Vb GEYN el Gl DA
Allall Aaall 2aeS Al il (Wang et al,2007:2) %85 «(Imhanzenobe,2020:8)
Sl 5 A spual) (5 gase B oS 3l A8 5 LV 5 1) Colslans i 50 (5 el o sy g el
oA A ) il Gl s L)l Cuindl ) (e S (5 gine e Lliall

Solvency Ratio 4sball 853l 4

a3 8 Led <l g sl Ja sl A yla IS ) ISl (0 5Si AS pl) Jaanii gl il of oSy
DBl g i) cue 4l 815 ¢ i pad o (3200) 4GS () 5 pe () wiay Lga e 5
1%as) AS ) el (i a1 ylalaall (aaldail 3 ey ASLall (3 sia i ¢Jially s AS,0 Lo
il g el pall (e aradll AL Cad (agaad) 2Ll LeddlSs (ST (ajinSU LG e LY
A Al e ) giall Cang ALl (3 gia 5f g gal) (e 2 dall aladind (o Gdall (3 sida
A8l W JGell 4 sSh e sale 5 ¢(Costicd, 2014:775) A8 il dalaival) il srans il
& bl e clalisin) (o sha sy Al Gaaalusall 5 3 10Y) (il ddpl 5 e Bl
L) (3 s ) ) A 8 S5l Wl gyl uSiay g csAY) Jilaull 5 5 saall 5 sl
.(Imhanzenobe,2020:8)

Alal) Aalaiat) g 1 aall el Julasl) < g

il 5 caelial) S AN ALl Aalsia 5 el Jalail <l sl Jsa sse Cad < ol
S il A ) e Alall se Sl ,ils Gasds ((Raza,2013:1) ol G ¢y jliate 25 )
LAl e Dlall G Alan) Ao 5 g 5 sl ) il il cAgllall (315 DU i) S daa 50
aladial s Jully g 48l ST cnlS Jal1 Al gl o saall of salie il o il g cdgan )l
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3ol 5 cAllall 3o Dall 5 Al sl Gy el Al 3 g 5 15080 BLESEUl «(Pervez,2016:32
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il Cla s dudia e 4S 35239 5 Aualia 45 15 239 o (YL il e S )
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o Adlal Attt ) S A Cantl) s Al )0 (Tian & Yu,2017:520) sl
i) G juiia (g Baalie de gena |5 JlA) 38 5 ((Altman Z-Score) pladiuly (Y | shaie
s sY) s Ay sad] (3l s Bl g A gaaall 5 dpmy N s Jiad s dlaadl e caladlly
Cillhall s «lagasall aal/s jatinadl #LY) el Glpwie S GF ) ) eali
A gau¥) (3) g BB Ay il e A (Dlaga gal) Maal/cpall a5 ccilapuall/Ala
OS gl T 5 sl 5 ) 84S 15 956 & Gsiailly «(Pervan et al, 2017:1) &5 (oLl
Gaaill 138 () e e I e g el il Al Lalaiul e ol ) Ailall se Slall 5 &) gl
asaxt (K Y el il all o38 adge e Calite i jea alge b soal 4 V) das Guns
Al Jsa S AN paa e LSy #il
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A8 55201 s~ dul )n o(Saripalle,2018:1) A8 celly ) ddlaayliy Al jall 038 ¢ ja)
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2L w538 (lagins Ao Alia 3 g 5 5 AT Clul o ST ey S Al )l dalain)
Juialy el Yy ccilimll pans il jrall adlgall & DAY 4 Lt
On pe DV e s Al sal G e Al bai®y) Gl 5 il il @ 5 el il
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(1) Jsaall & < jaiall
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(Abbreviation) =iy bl (Variables) < yuial)
ROA Gl g gall e el Return on asset
Z-score = 1.2R1 + 1.4R2 + 3.3R3
+ 0.6R4 + 1.0R5
R1 = lea) G daladl JLl (ol Ao
) Gl g gall
R2 = (M) ()8 paiaall £ ,Y) s
Cla g gl
ATZ R3 = ) il nlly 21l U ) Ao Altman Z-score
Gl g sall  Maa)
R4 = A8l §sia leal Jlea)
clLy
R5 = () ) Glal ¥ 4o
sl
CR A glaiall el IWI/AT glaiall Cola ga sall Current Ratio
SR ALl (58 leal/cpall s Solvency ratio

A Al e g aatina
Claliminy) (an A deasill 3 Galdl (e g ) jualiall (e 4K de ganall 58 il
«((Mugenda & Mugenda,2003) <aays «(Cooper & Schindler,2014) lela
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Std. Mean ZEGRAPW &
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3 6
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7 2

0.199632 0.17285 0.751076 0.29305 0.35746 Aaigh JleeY QW 4
7
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7 8
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2 7
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4 4
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