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“The Responsiveness of Islamic Jurisprudence to
- Modern Developments:
T Banking Transactions as a Model.”

Islamic law includes a statement of the legal rulings in all aspects of

life, and it has set a special ruling for each topic. With the passage of
time, topics have emerged that did not exist in the era of the text, so it
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was necessary to research them to know their legal ruling, including
banks, as their activities are divided into two parts: the first is the
traditional and familiar activities before the emergence of banks, such
as taking wages for storing goods, or the ruling on working in banks
and others. The rulings of this part are well-known. The second is
what constitutes new topics and is the subject of our research. The
activities in this section are divided into three categories: the first is
loans and deposits in banks; the second is the buying and selling of
currencies, stocks, and bonds, as well as the discounting and
collection of bills of exchange; and the third is letters of credit,
transfers, and bank guarantees. Therefore, | have divided this research
into three sections. It must be noted that the subject of the research is
banks in Islamic countries only.

Keywords: 1-bank 2-Bill of exchange. 3-Stocks and bonds 4-
Ju'alah 5
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