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Abstract:

Financial crises are among the most severe challenges affecting the stability of financial,
economic, and social systems both domestically and internationally. International law
plays a crucial role in establishing regulatory and legal frameworks aimed at preventing
such crises and mitigating their effects by enhancing cooperation between states and
international financial institutions such as the International Monetary Fund. This study
aims to evaluate the effectiveness of these legal rules and instruments in preventing
financial crises, with particular focus on the legal and political challenges hindering their
implementation. Furthermore, the research proposes solutions to strengthen the role of
international law in safeguarding the global financial system against future crises.
Keywords: International Financial Law — Financial Stability — Impacts of Financial
Crises — Financial Crisis — International Financial Institution
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