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Abstract: The steady development of information through the World Information
Network (Inter-net) and its spread and expansion has had a significant impact in
establishing the infrastructure for a new type of business world that is unparalleled in
international and local business. Completing commercial transactions and financial
deals electronically has become a reality, as many businesses have transformed from
using traditional channels to using more flexible, easier and smarter channels, it has
become clear that the e-commerce system can be an ideal tool to improve the
implementation of business transactions across many advanced communication
networks. In order to achieve such a goal, it requires attention to many aspects, and the
most important of these aspects is the accounting aspect because it is considered the
most affected by developments taking place in information and communications
technology. This led to huge developments and leaps in accounting, which is no longer
limited to recording data, tabulating it, summarizing it, and presenting it in final
accounts about the results of the activity. Rather, it has evolved into an information
system that aims to provide diverse information to its users from internal and external
parties in order to rationalize decisions, and then it has become a social technology that
touches. All economic, administrative, social and technical variables in the world of
business, finding the necessary accounting treatments for those variables and showing
their accounting implications clearly. For the purpose of explaining the importance of
this study and solving its problem. The research deals with the nature of accounting in
general and electronic accounting in particular, as it presents its concept and
characteristics. It also examines the subject of electronic commerce in terms of its
nature, characteristics, and classifications. The research includes a study of a selected
sample of Iraqi companies through the analysis of a questionnaire distributed to
members of the selected sample of the companies studied, so that the research ends.
Presenting a number of important conclusions and recommendations, including: The
intangible nature of e-commerce, and the absence of documentation for its operations,
contributed directly to creating a major problem facing the accounting profession: the
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mechanism for verifying and recognizing revenues generated from e-commerce

operations.
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