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Abstract: This study aims to analyze and evaluate the proactive indicators of currency
stability adopted by the Central Bank of Iraq through an analytical examination of the
period 2019-2024. These indicators represent essential monitoring and assessment tools
that enable the Central Bank to identify potential risks and challenges affecting the
stability of the Iraqi dinar in a forward-looking manner. The study is based on the
hypothesis that the adoption of a selected set of proactive indicators has effectively
contributed to anticipating pressures on national currency stability, thereby facilitating
the implementation of proactive monetary policies to preserve the value of the Iraqi
dinar.

The analysis focuses on key indicators, including the ratio of foreign reserves to broad
money supply, the ratio of foreign reserve coverage to imports, the deposit interest rate,
and the real interest rate. The findings indicate that the foreign reserves-to-broad money
ratio and the foreign reserve coverage-to-imports ratio played a significant role in
supporting monetary policy decisions during the study period. The importance of the
research lies in its contribution to strengthening decision-making processes by
providing practical recommendations to enhance the framework of proactive currency
stability indicators. Furthermore, the study enriches academic literature within the Iraqi
economic context and recommends strengthening cooperation with international
financial institutions, such as the International Monetary Fund and the World Bank, to
develop more comprehensive proactive models that support medium- and long-term
currency

Keywords: Central Bank of Iraq, Leading Indicators of Currency Stability, Leading
Indicators Report.
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Third: Books
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Fourth: Internet Sources
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