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Abstract

It can be said that the economic conditions in Iraq during the period
1921-1939 were characterized by reliance on agriculture, industry, and
trade, with significant British influence on the Iraqi economy during this

.phase

Regarding agriculture, this period witnessed the continuation of
traditional methods, with a growing gap between tribal sheikhs and
farmers due to British policies that granted the sheikhs extensive powers,
making them responsible for agricultural production while exploiting
their social status. Meanwhile, high taxes were imposed on them,
negatively impacting farmers. Additionally, the British agricultural
administration focused on water resource collection, leading to a decline

.in agricultural efficiency and underdevelopment of production
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As for industry, it faced major challenges due to low investment and
weak infrastructure. However, some national factories managed to
overcome these obstacles by relying on local capital, leading to the

.emergence of a distinct yet limited industrial phase

In the field of trade, Iraq remained under British influence, with its
economy directed to serve British interests. Agricultural exports
continued to be a fundamental pillar of the economy. A notable
development during this period was the issuance of Iraq’s national
currency, which symbolized economic independence, alongside the
payment of its share of public debts despite the controversies surrounding

.this issue

The study concluded that Iraq suffered from British economic dominance,
leading to weak economic development and worsening social crises,

.particularly in the agricultural sector
Keywords: Iraqi economy, British mandate, agriculture and industry,
.trade and investment, national currency issuance
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