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Abstract.

Public loans have a legal formula established by laws, meaning that the loan
contract is a legal contract that entails the necessary condition for concluding the
contract through the process of issuing the public loan. The text of this contract
specifies the loan amount, the issuance price, the repayment period, and the
offering of bonds. If the state puts public loan bonds in the markets The bond
itself constitutes a contract in which the amount and repayment period are
clearly stated. It is sold at the market value, which is usually less than the
nominal value by the amount of interest, and the state must repay at the maturity
period. All of this was organized according to legal foundations, especially in
Irag, Egypt, and Lebanon. Accordingly, the study The legislative foundations for
public loans had to be divided into two sections. The first section was devoted to
studying the process of issuing public loans, their conditions and methods, while
the second section was concerned with studying the legislative foundations for
issuing public loans, including the constitutional and legal foundations in Iraqi
and comparative legislation for both Egypt and Lebanon.
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