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financial institutions to attract stagnant
funds to society and convert them into
saleable assets. In order to increase
confidence in banks to attract stagnant
funds, there must be guarantees for
depositors to recover their funds deposited
with the bank, as these guarantees are
considered a process aimed at protecting
their funds from losing them in the event
of its financial failure or in the event of
emergency circumstances such as the
deterioration of the country's economic
situation, such as a decrease in the
exchange value of the local currency, as
happened in many countries at the present
time, such as Lebanon, where the exchange
value of the local currency became very
low in front of the exchange value of the
foreign currency. Banks are generally not
required to provide guarantees to
depositors because the banking system
relies primarily on the credibility and trust
in banking institutions and their ability to
fulfill their obligations. However, in some
cases, there may be additional guarantees
or measures to protect depositors' funds, as
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JAbstract
Economic systems pay great attention to
the safety and stability of the financial and
banking sector because it is an essential
part of the national economy in every
country. By ensuring the stability of the
financial and banking system, it is

necessary to enhance confidence and allow
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research aims to review and analyze local
and international legal texts related to bank
recovery guarantees, and compare them
with practical experiences and legislation
in different countries. It aims to review and
analyze local and international legal texts
related to bank recovery guarantees, and
compare them with practical experiences
and legislation in different countries. At
the end of the research, we reached a set of
results, the most important of which is that
we were able to define bank recovery
guarantees as a means of protecting
customer deposits by compensating them
for damage to their deposits as a result of
the failure of the bank with which they
were deposited, its exposure to the risk of
bankruptcy, or  other  exceptional
circumstances such as the deterioration of
the local currency exchange rate. This is
done through an institution agreed upon by
the bank on specific terms. We also
identified the types of bank recovery
guarantees,

namely 1- The deposit

guarantee system, 2- The direct

government guarantee. And other results.

Code in force does not include specific
provisions that directly address the
protection of deposits. However, some
banking legislation and laws provide a
regulatory  framework to guarantee
depositors' rights. For example, the Iraqi
Banking Law in force (No. 94 of 2004)
provides a regulatory framework that
protects the rights of customers, including
depositors. Although the law does not
directly provide for the establishment of a
deposit insurance fund, the Iraqi legislator
has recently regulated the Bank Deposit
Guarantee Law No. (3) of 2016, which
contains  provisions  regulating  the
guarantee of bank deposits, as is the case
in some countries, and the Iragi Banking
Law contains provisions aimed at
enhancing the safety of the banking system
and protecting customer rights through
strict  supervision and  regulation.
Therefore, in this research, we will clarify
the most important guarantees for
depositors in recovering their deposits
from banks in normal and exceptional
circumstances, and in addition, the method

of comparative analysis is a key tool. This
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