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Irag Ports Company contracts in light of the requirements of "IFRS11"
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Summary:

The General Company for Iraqi Ports sought to adopt a partnership project with
the private sector to invest in the infrastructure of the port sector in a way that
contributes to the provision of services and the development of ports more
appropriately, as well as seeking to adopt its revenues as a supporting source to
support the state's general budget and contribute to achieving sustainable
development, but this project lacked a clear vision that can achieve harmony with
the requirements of (IFRS11), The research aims to analyze the contracts
concluded with private sector companies to diagnose the extent of consistency
with the requirements of (IFRS11), and to achieve this the researchers adopted the
descriptive analytical approach for research and literature related to the theoretical
side, while the practical side was relying on the analytical and deductive approach
to compare the extent of compatibility of contracts with the requirements of

(IFRS11) And for five Iraqi ports depending on what has been obtained from the
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data, and the research reached a set of conclusions, the most important of which

Is there is partial harmony of partnership contracts concluded between the General
Company for Iraqi Ports and the private sector with the requirements of (IFRS11),
as harmony is achieved in determining the goal and scope and part of the
characteristics of the arrangements and conditions. However, they were not
consistent with his requirements in identifying parties to control, accounting and
reporting the items of the financial statements arising from the joint arrangement.
Keywords: port revenues. Joint contracts. Evidence of joint arrangements.
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