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Documentary credit is a common

international transaction based on the
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concept of commercial credit. The
numerous and interconnected
relationships  between the  parties

involved necessitate that they fulfill the
obligations arising from the documentary
credit contract Therefore, if one party
breaches its obligations under this
contract, the other party has the right to
claim its rights arising from this contract.
Thus, in order to protect the bank's
rights, support banking activity, and
strengthen commercial credit The project
surrounded the bank's rights against its
clients with a set of guarantees, including
commercial mortgages, as it allowed the
bank, in the case of a letter of credit, to
receive the documents that represent the
goods, especially the bill of lading and
the insurance policy. The bank retains
possession of the goods as a secured
creditor, and is considered the possessor
of these goods upon receipt of the
documents. Therefore, the bank may
seize the goods as a secured creditor. The
legislator also permits other creditors to
seize the goods to recover their dues
from the debtor. However, the legislation
does not stipulate the seizure of the
seller's and  beneficiary's  rights,
represented by the value of the letter of
credit, which has led to disagreement
among legal scholars on this matter. ..
Keywords: Booking, Letter of Credit,
Values
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