Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (18) Issue: 61-2026
(March)

2SN
|
|

W

———

AL KUT JOURNAL OF ECONOMIC AND ADMINISTRATIVE
SCIENCES

Publisher: College of Economics and Management - Wasit University

/.
/

Gl duald B Ld) aa chalill Ay maad) il jgal) B 8 ApalaiBy) dalil) il ggaa IS

The challenge of economic development efforts in light of oil price cycles, with particular

reference to Iraq

@) ) A e 3o ) 2aa) 3 D pn gld gy 3,00
Ahmed Raad AbdulKafi Nisreen falih Hassan
Gib daala / SLatidy g 5 lay) 4 Jac) g dnala / LBy g 52y AuS

bsc.ahmed.raad@uobabylon.edu.ig nfalih@uowasit.edu.ig
wadlall

e Jeanii Loy chadill jland L) )8 8 dpnill 5 i il dpn oA satil) Ll ganne o sal (B Aiglh yal) lalia®®¥) Jis
e hadill 5 & jlie] aia g an cdaabai®y Ll anaddll 5 ddall Leilads ez e o) jo (Al ddgdadill ol oY) (e
G Amall Gl psall g gmdll i A Leday Las oulign s (ol 2ay b il il gl ) all) S
(s AV alull e ddline yulea (385 Aallad) Apdadil) (3) ) 8 W jea 2aay Tadil) dales () 5 Lk W el g (2a yay
e ni (g AY) Glelaill i IR (e ol Cguia iy (g satill 2gall o dlld GulSail i) G52 (e
sabyalle Jh 8 cbaiee S 8 W sea g Aetill Ja ciphadill ye Ay paaill cilelUadl) ac a5 o(sabaBV) o sill)
P o) ¢ paladl Ldle laagdy (Al Adaall GV gail) uilay ¢(Aaldina) dpamill) culillaiar elag¥) gad ag o JSG
Caa Akl U s J gl ol ¢ 8 yrall SLaBY] Cilagas b5y o liall $lSA Cala 65 llial 44 1) <Y il
SEYI bl b Aaba®Y) dpail) Jygad pah o o(Uagan s T2 pm) Jabil) el i 5l gl ) sl Cong
Gl ealadl ) Galadl (e JUEY gl 1Y) mgiall gls) JDA (g calad) i) paad e Ll jala JS A alaic )
(@Rl iiall) doba®) Al e s S5 i of 4l (e g2 o(Jiiaal) piiall) o Ladid) jleud S e
Al ) g 585108 Gy g LY e g omls 050 D) gl it Al g ¢ sl Coia gl bl (paaiins
gl Al e 3alEY) dany (5 ) sh (Bl Ly 55 e 5 ddadil) 4y jad) Cleaiall g &) ) sal) Hhlad 4 e

368


mailto:nfalih@uowasit.edu.iq
mailto:nfalih@uowasit.edu.iq
mailto:bsc.ahmed.raad@uobabylon.edu.iq

Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (18) Issue: 61-2026
(March)

Sl sl @l ) sn e B (aliaial 8 &5 el e g st led 20T L s s comlaail] Al dgal sal ¢ e
Lo (Sl 2 seaall Jilaat 5 4l sall

Ao ial) dpaiil) cAghadil) (3) g (Adadil) Cild) ) ¢ g galil) dgad) (Jadlll Ay md) 3 gl sAalidal) cilalst)
Abstract

Economies that are dependent on oil prices for funding their development efforts remain
trapped in a cycle of anticipation and dependence on oil prices and the revenues they
receive from oil, which are intended to cover their public expenditures and allocate to
their economic development. This is compounded by the fact that oil is one of the
commodities most subject to political and geopolitical variables, making it vulnerable to
the price cycles that oil experiences. This is especially true since the price of oil in global
oil markets is determined according to different criteria than other commodities. Without
understanding the impact of this on development efforts and reducing its effect by
stimulating other sectors under the banner of *economic diversification' and supporting
non-oil export sectors, development and its efforts enter into a complex dilemma. This
occurs in a world that is rapidly moving towards fulfilling the requirements of
""sustainable development,” alongside the profound transformations that our
contemporary world is witnessing, whether in digital transformations in favor of
employing artificial intelligence and providing the foundations for a knowledge economy,

or the shift towards clean energy.

Keywords: Price cycle, oil, development effort, oil revenues, oil markets, sustainable

development
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Sources: Haver, Caldara and lacoviello (2022), and ECB staff calculations.

Notes: The latest observations are for October 2023. The numbered peaks refer to the following
geopolitical events: (1) Gulf War; (2) 9/11 terrorist attacks; (3) Invasion of Irag; (4) London
terrorist attack; (5) Arab Spring and civil war in Libya; (6) Paris terrorist attacks; (7) Attack on

US embassy in Iraq; (8) Russian invasion of Ukraine; (9) Israel-Hamas war.
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