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Summary
American society witnessed remarkable prosperity during the period following
World War 1, as money flowed heavily into the stock market. Americans
invested their money in the stock market. However, this prosperity did not last
long, as the American economic crisis, considered one of the most important
crises witnessed by American society, led to a collapse in the stock market, as
well as the bankruptcy of many companies and banks, and a rise in the
unemployment rate to (12) million unemployed in 1929. The financial crisis
extended to European countries, which suffered from bank failures and high
unemployment rates.
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