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Abstract:
The research aims to study the phenomenon of bankruptcy in tourism
companies and analyze the factors leading to their exposure to financial crises,
with a focus on the financial rescue mechanisms used to avoid collapse and
restore stability. In recent years, the tourism sector has witnessed many
challenges, most notably global economic crises, political changes, and the
COVID-19 pandemic, which led to the stumbling of a number of tourism
companies and their loss of the ability to fulfill their financial obligations.
The research examines the internal causes of bankruptcy, such as

mismanagement, poor financial planning, and lack of diversification of
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income sources, along with external causes related to the economic and

tourism environment. It also addresses financial rescue strategies, including
government support, administrative and financial restructuring, strategic
alliances, and mergers with other companies.

The study focused on the matter that the successful financial rescue requires
strong administrative will, and precise strategic planning, in addition to well-
thought-out government interventions to ensure the continuity of the sector.
The study recommends the development of financial contingency plans and
the investment in technology and innovation as tools to enhance financial
sustainability in the sector.

Keywords: Financial bankruptcy, Financial rescue and Tourism companies.
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