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Abstract

The concept of financial liability is one of the central concepts in civil law, as
it represents the framework within which the rights and financial obligations
of the individual are defined. Traditional rules in civil jurisprudence have
settled on the view of financial liability as an integrated and indivisible legal
entity that is closely linked to the legal personality, so that it is not conceivable
that there 1s more than one financial liability per person. The proliferation of
limited liability companies, public institutions with independent financial
liabilities, 1inheritances, endowments, and others has contributed to
highlighting the need to acknowledge the existence of more than one financial
liability, independent or semi-independent, that may relate to the same person
within a new legal framework known as the division of financial liability. The
research pays special attention to the position of the Iraqi legislator on the
issue of financial division, while comparing it with some Arab legislations,
especially Egyptian and Lebanese, as well as some Western models,
especially French legislation. The research also addresses the problem of
reconciling the unity of legal personality with the multiplicity of financial
receivables, and the consequent effects in the field of civil liability, legal
actions, and the implementation of obligations, and concludes that the division
of financial liability is no longer just a legislative exception or a
jurisprudential concept, but has become a legislative and functional necessity
imposed by the contemporary legal reality, which contributes to enhancing
the protection of the parties, defining the scope of responsibilities, and
preventing the confusion between different financial receivables. The research
also highlights the need to reconsider some of the traditional axioms in civil
law, in a way that strikes a balance between the flexibility of legal texts and
the stability of general rules.

Keywords: Financial Disclosure, Retail Updates, Traditional Rules!
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