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Abstract
An investor's reluctance to resort to national courts to resolve
disputes with the state leads them to adopt arbitration as the safest means
of conflict resolution. Arbitration is the specialized form of dispute
resolution for investment disputes, and it serves as a tool to encourage
foreign investment and, consequently, the growth of international trade.
Resorting to arbitration grants the disputing parties broad authority
in determining the appropriate method for resolving the dispute. It allows
them to choose the arbitrators and the applicable law. Furthermore,
practical experience confirms that the state is no longer the stronger party
in administrative contracts; rather, the investor, due to their financial
resources, holds the greater power.

Therefore, it is essential to focus on the arbitration system and its
culture by understanding international agreements governing investment
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arbitration, as well as its procedures and advantages. Furthermore,
developing a robust arbitration system necessitates training legally
qualified personnel to effectively handle arbitration cases and represent
the state well before international arbitration centers.

Keywords (arbitration, investor, disputes, international
agreements, arbitrators)
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