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The Impact of Verbal and Practical Custom on Changing the Meanings of
Financial Contracts and Dispute Resolution (A Comparative Applied
Jurisprudential Study)

A.P.Dr. Manal Khalil Salman Hassan Al-Jubouri
Institution (Academic Body): Department of Jurisprudence and its Foundations /
College of Islamic Sciences / University of Babylon

Abstract

This study examines the impact of verbal and practical custom (‘urf) on shaping
the meanings of financial contracts and reinterpreting them in light of prevailing
practices among contracting parties. It aims to highlight the role of custom in
interpreting contractual expressions and identifying the true intentions of the
parties, which helps address disputes arising from contractual ambiguity. The
research also discusses the role of judicial and arbitration bodies in relying on
custom when classifying and resolving contemporary financial disputes. Finally,
it offers practical insights that contribute to regulating the role of custom in
financial transactions and reducing related conflicts.
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