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Arine Insurance Contract (Maritime Guarantee)

Abstract:

The maritime insurance contract is one of the essential and necessary
contracts for maritime trade and transport today, due to the flourishing
and development of international trade between countries. The maritime
insurance contract is an agreement between the insured (the shipowner or
cargo owner) and the insurance company, where the company undertakes
to compensate the insured for losses resulting from maritime risks such as
sinking, collision, fire, or theft. The risks covered by the insurance and
the coverage value are specified in the contract, and the insured is
required to provide complete and accurate disclosure of all relevant
information to avoid any legal disputes that may arise in the event of a
loss.

The maritime insurance contract has legal implications, manifested in
financial protection for the insured, allowing them to recover part of the
losses incurred due to maritime accidents, thus reducing the financial
burdens associated with these risks. Additionally, the insurance contract
helps in distributing the risks among the involved parties, reducing the
financial burden on the insured, and enhancing economic and commercial
stability in the maritime sector. Furthermore, the contract clearly defines
the legal responsibilities of the parties, which helps resolve disputes in a
fair and legal manner. This ensures the protection of the parties' rights
and strengthens justice in contract implementation and compensation
distribution.

Keywords : Marine Insurance _ Marine Risks _ Insurance Coverage _
Insurer _ Insured.
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