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AbStraCtSovereign funds play an important role in stimulating
economic activity by financing and directing various investment
projects. These funds take different forms aimed at ensuring financial
sustainability, confronting economic and financial crises, and supporting
long-term development and growth. Establishing a sovereign wealth
fund in Iraq represents a crucial step toward achieving economic
stability and strengthening the country’s financial capacity. Such a fund
could be financed either by allocating a specific percentage of oil export
revenues or by utilizing financial surpluses generated from the general
budget. This mechanism would enable Iraq to better manage economic
fluctuations, reduce vulnerability to oil price volatility, and support
strategic investment initiatives. In addition, sovereign funds contribute
to diversifying sources of income and enhancing productive sectors
beyond oil. Since many resource-rich countries—particularly oil-
exporting nations—have established sovereign funds with significant
financial assets, it is essential for Iraq to adopt appropriate institutional
arrangements and regulatory frameworks to establish and manage an

effective sovereign wealth fund.
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- Central Bank of Iraq (multiple years): Annual Bulletins for the period 2005-2018, various pages

-Organization of Arab Petroleum Exporting Countries (OAPEC) (2022). Annual Statistical Report for
2022. Kuwait

- Organization of Arab Petroleum Exporting Countries (OAPEC) (2024). Annual Statistical Report for the
year 2024. Kuwait
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— Central Bank of Iraq (various years): Annual Bulletins. Various

pages.

—General Secretariat of the League of Arab States and others
(various years). Unified Arab Economic Report (various years). Abu

Dhabi. Various pages.
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