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ABSTRACT:  

   The current research aims to analyze the relationship between the application of the fair value standard 

and the extent of accounting transparency and disclosure within institutions. A descriptive and analytical 

approach was adopted in this research, where a scientific questionnaire was designed to collect data from 

a selected sample of academics and accounting professionals at the University of Anbar. Statistical tools 

were used via SPSS v25 to analyze the data and test the research hypotheses. This approach aimed to 

accurately and objectively measure the impact of applying fair value on enhancing transparency and 

accounting disclosure. The research found relative caution regarding the ability of fair value to absolutely 

reduce accounting bias, reflecting the realistic challenges facing the practical application of this standard, 

especially under unstable market conditions. Disclosure of accounting policies and the application of 

transparency standards effectively contribute to building trust between companies and stakeholders, and 

continuous and comprehensive disclosure supports sound investment decisions. The research 

recommended strengthening institutions' commitment to applying fair value standards in accordance with 

international best practices, while ensuring that accounting personnel are trained to use modern financial 

tools to accurately and efficiently estimate fair value. The need to adopt accurate oversight and review 

mechanisms to verify the correct application of fair value, especially in business environments 

experiencing economic fluctuations or market instability that may affect the valuation of assets and 

liabilities. 
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