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Self-obligation of the bank towards the applicant for granting a documentary credit.
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Abstract.
The bank's obligation towards the documentary credit applicant arises in the stage prior to
the conclusion of the documentary credit contract, so it was necessary to determine the legal
basis for it. Recognizing it, therefore, two directions appeared: one that affirms the existence
a legal obligation in the possession of the bank receiving the request to grant credit, and
another that denies its legal existence, but recommends that it be enshrined legislatively and
within certain limits. Also, jurisprudence differed in its legal description, one direction sees
that it is a commitment of a contractual nature, and another sees it as an obligation of a legal
nature, and we concluded that it is a legal obligation and is an obligation to exert care,
because some information is the source of the applicant for documentary credit, and the latter
may be in bad faith, so the side of confidentiality is required In order to preserve his
information. Also, one of the necessary justifications for this commitment is the existence of
an imbalance in the legal positions between the two parties to the contract of credit, and this is
due in general and in the period preceding the contract in particular, to the inequality between
the bank and the applicant for granting the documentary credit, and accordingly, several
conditions are required in the bank’s commitment It is first: the bank’s knowledge of the
documentary information and its effect on the satisfaction of the applicant for granting the
documentary credit. Second: the justifiable ignorance of the applicant for granting the
documentary credit.
Keywords: - the bank, the documentary credit applicant, the basis, legal obligation,
contractual obligation.
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