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The swap contract is one of the forms of dealings that take place in the financial
markets, and one of the most prominent forms of financial derivatives are those
contracts that derive their financial value from the assets that are being dealt
with. The jurisprudence dispute over legal conditioning, especially in light of the
absence of legal regulation of the issue of financial derivative contracts in
general, and the swap contract in particular in Irag despite its importance as one
of the effective financial tools that improve the level of liquidity in the market.
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"2- Securities ”” means (except in section 74(2) and the expression “transferable securities”)

anything which has been, or may be, admitted to the official list".
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