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The Role of Investment Developer in Enhancing Effectiveness of Iraqi

Investment Law: A Study of the Need for Legal Regulation

and Issuing Special Instructions

Dr. Azhar Hussein Salih

FormerUndersecretary to Ministry of Planning

. research examines the role of the investment developer as a modern regulatory
Th IS instrumentin managing investment projects, with a particular focus on the Iragi legal
environment. It is based on the hypothesis that the limited effectiveness of the Iraqi

Investment Law No. (13) of 2006 (as amended) is not due to a lack of incentives or guarantees,
but rather to the absence of an intermediary regulatory entity responsible for project development
and management. The study adopts an analytical approach to examine legal texts and a
comparative approach to draw insights from international experiences, particularly in special
economic zones. It finds that integrating the investment developer into the legal framework
would reduce bureaucracy, improve implementation quality, and strengthen investor confidence.
The research concludes with a proposed regulatory framework in the form of draft instructions
governing the investment developer, including limiting licensing conditions, competencies,
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rights, and oversight mechanisms, aiming to balance investment promotion with public interest
protection.

Keywords: Investment, investment developer, Iragi Investment Law, special economic zones, investment environment.
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