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Abstract:

Virtual currencies are intangible virtual units traded via the internet. They
originated with the development of blockchain technology. These currencies
differ from official digital currencies in that they are not issued by a sovereign
entity such as a central bank. They have multiple types, some of which accept
mining and some of which do not. They are characterized by speed in terms of
investment and acquisition and decentralization, but they are high in risk and
volatility.
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