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ABSTRACT |

Abstract: High trade exposure has not led to positive changes in economic
development, despite the increase in the degree of trade exposure in some
years due to the rise in oil prices. No notable developments have been
recorded in development indicators in areas such as industry, agriculture,
and services. This reflects a failure to exploit oil revenues to promote real
development in various sectors. The researcher adopted an approach that
combines a descriptive-analytical approach to study and analyze the
relationship between oil prices and the degree of trade exposure, along with
an inductive approach to economic measurement analysis using the
autoregressive distributed lag (ARDL) model. The research aims to measure
the impact of oil prices on the degree of trade exposure of the Iraqi
economy for the period (2004-2024). The econometric program (Eviews9)
was used to conduct the estimates and extract the results. The results of
estimating the long and short term parameters, in addition to the error
correction parameter in the ARDL model, clearly support the validity of the
research hypothesis, which indicates a direct relationship between oil prices
and the degree of economic exposure during the time period studied. This
means that any imbalance that occurs in the short term can be corrected in
the long term, leading to a state of equilibrium. More specifically, a one-
dollar increase in oil prices would result in an increase in trade exposure by
(0.281) units. The study recommended reformulating trade policy, including
developing a balanced strategy aimed at supporting local products and
enhancing their competitiveness, in addition to expanding the base of non-
oil exports. These efforts also include entering into regional trade
agreements that contribute to increasing the volume of trade exchange away
from reliance on the oil sector.
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LBl (glal) LAY Jadil) jland duulidl) i) <Gl Gaal) :1-3
(2024-2004) 52l &;’\}d\

kel oubidl) - agall astlially 3N Uay) :1-1-3

:(Autoregressive Distributed Lag) gjsall sUadU 95\33\ Sl zigadl :1-1-1-3
U e O pead (Al Al A agdl aadnnd ol galaidl zisas 4 e G

ad oo Bl 40k isail) 138 Sady cdglite dise) b e Al cial e AST Sl aatag

ol Y1 il 3lSa) ety L el Al clpiially i) aiiall gre JSU dia3l) il pal

65 padlaind Saall (e e cdaldll sda Jumiig cdalSiag aaly L) Gean el dighy o2l

Ly Lale a3 Yy By Bla alans (1) a1 clgl) g yar cilaiall Jelis i€ Joa dhans

IS z3saill 12a 3k 23, . (Pesaran, et.al, 2001: 293) ooill e vic A dla@y) il

O (hide Jal) da¥) dbgh 455 3Dke 35ag LaaY ALé 80l< (Pesaran, et.al) i (e ause

e Al Lgasan 055 O () Aalall (50 ¢ 1(1) 5 1(0) e cdabiae JalSs o (e 555 38 il iia

.(Pesaran, et.al, 2000: 289) is Al L.
ANy clghil) (e dima dogana gLl (Gl (o g muawa (<G (ARDL) zisad il

t ) (R lshadl) oda Jiali . G giga Julady ABda illi Ao Jgand) (lacal By gy

Pla (e 3 LelalSs days dada a3 (e Sl g paall el dllall dailla o< i) (1
Dbaals «(P-P) Qoo pendid lial Qe cdoiaill doadlad) haad g peall cahlial¥l alasnul
Galad 125a Lebalss das waaty apl) Al il lad) dolee 335 (ADF) gaasall Jlgh =S
Nkoro & UKo, 2016: (s<ad) clylod) aladin) Gaa® Cus cdiia)ll cibilbal) dasda Julas (4
(70-71)

Gistad aladialy (ARDL) ghsall eladU  SIA) Hlasi¥) #3sas Jladl eha) o jeeadll da¥) & (2
chariall (o Aaelial) Akl dapds el A8 aa) 820 (OLS) duslal) (gir—all cilasyall
O 3AY) ae i) sl e Aliaad) clpsiall 530 i e mgid) 138 adiey dousg jaal)
llaiwy) adi HLaaY] 108wy g dsall e Bl chaiadly Ll eBlelal lacy)
S AnlaBy) Ul Gacl Lagh s Lan gl cibiiall s sall Syl clpuially 45l
-(Cho, et.al, 2021: 12-13) saask dfiny &y 8 L)

Allia il 13 Lo ,ladl aDlA (e & «(ARDL) z35<3 & (Bound Test) asaall jlid) aadiey (3
igh de JalSs ABDle dgag pank syhall 1 Gl Gb oo daY) dlgh dpde Jal aBDle
z3sai ) eia (Bound Test) agaall jladl gl DA o dahall 28 clpzial oo JaY)
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ol 13) La auaatl Alad dubdas 80 LaaY) 13a aa) ((ARDL) dejgall duiajl) clsadll I3 lassy)
cabuid) c JaY) dbgh g Al s

o 2 o o (silly ashall Jaly seaadll Ja) cilabes 36l g Uadll s i 2300 (4
(Uwe & Jurgen, 2005: 3-4) :atl davall G,

n m

i=1 i=0
Glpaiall Gioll Calal) cadl Wall sgaall dapds 23850, M Lyl aall ic . J6Y) @l A e 3)

A Lgiees Al Lgiad 058 o lajidy Al Uadl) mom o dles g ¢ Aadll) i itially Al
Claallas s Lol JaY) Gldea (s 2@y 8 o))
LLEY) 5 oalal) Gailad aae Jie dlal) COCLA (1o zagall gl (and o Adle (e gaaall (5
.(Pahlavani & Worthington, 2005: 1163-1164) :4.1Gll <l,laa¥) o Llau) e « SN

Breusch-Godfrey Jbis) d3a e allyy bl Blay¥) e zigadl) gla oo il o Jaall @
.Serial Correlation LM Test

Cusum 9 Cusum) E\:AS:;@J\ J\.ﬁ;\ ?‘Ji‘“‘ D %) L)‘J)JA]\ CJ}AJ\ )\)ﬁl«.ﬂb Dl e:g.a:ﬁ ‘;f— Jazll @
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tanldl) @il Juladg e :2 -1-3
tOsSall Bangl) Jda LiA) il :1-2-1-3

O Bytise e ) Byiase dagyall dpiadl) Allad) cuilS 1Y) Lo auaatl deadtaal) clylial) A4
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s angil (ADF) agall )Sjé—&éa Dbl Cadags At ((3lad) 13a < Basgll s COISEe e cadsl)
AWl pailad e oSl b Agisay 480 ASY) C e SLEAY) 138 (0pS L anal Aluladl A ja
Baciosall ilalinia¥ly DL Baga Gt b deli <0 agen Lo ¢LlalSS A5 dijes i LS cdiaj)

Al i) e

194


https://orcid.org/0009-0008-6958-3474
https://orcid.org/0009-0008-6958-3474

E-ISSN:2706-601 ISSN:1988-8141 Vol (18). No (1).2026

A8V Glly Giall ais dugyial) yiiall (ADF) cungas sasgll jia clis) gilii (2) Jsaad)

UNIT ROOT TEST TABLE (ADFE)

At Level
Y X
With Constant t-Statistic -3.3048 -2.4031
Prob. 0.0181 0.1443
ik no
With Constant & Trend t-Statistic -2.7661 -2.4210
Prob. 02143 0.3661
no n0
Without Constant & Trend t-Statistic -0.9443 0.0321
Prob. 0.3047 0.6900
no no
At First Difference
acy) dx)
With Constant t-Statistic -4.5965 -5.4209
Prob. 0.0003 0.0000
He e e s sk e
With Constant & Trend t-Statistic -4.1613 -5.3968
Prob. 0.0083 0.0001
e e ol e sk e
Without Constant & Trend t-Statistic -4.5674 -5.4481
Prob. 0.0000 0.0000
He e ol s s e

.(Eviews 9) galiy (o fasiics aldl s @ jaadl)
duilas) duginae 3539 Ao (**) Adlad) JN Lain 0.10 digine (Ssiua vic Auilas) AN 352 ) (*) Adladl pda
(n0) el s cus (A 0.01 Aygina (Sgiua dio Aulaan) AN ) (***) Ldlall iy .0.05 Ligina Gsinua Lic

Ailaa) AN g axe )

Dlaad ey ccppanally dalall &l ol of ) LaY) (ssiunal) die (2) Jsaall il i
Cud il o3l Adlaa¥) adl) o ) Gl agay sangll Hia o grind cgladll LAY bl
ol ai A (o) paall At Jod aex Jiall 138 (0.10) o J8 AN (giann tie Glaas] digine
35 G e Al ((HO:B=0) Gl  SaT inas . Lol Wlsive v Siine s duiall Judlud)
Basgll Jds cle ) jeds Al (H1:B#£0) dbadl G jdll (b)) o5 Laiy clglsid o3 28 cBasgll jia
At ) sl sigl JA) 3o 38T xies L1(0) Aol e AllSie e Al Judladl yaad ¢ Ml
llyg (Jg¥) Byl die (ASl) Byins s Ayie}l) Judluall puan of iliill cjelil «(First Difference
Grall a8 dedll Jdladl of zlsa¥) o< dlly e 3Ly L(ADF) olad) jlgi— S 5Lady W,
(1) V) Al e Al
(ARDL) diagia cagas ugstall gigaill AgY) pagil) :2-2-1-3
¢(ARDL) dcjsall diall clsamdll I Jlast¥) z3sai il Adg¥) &3 (3) ) Joand) (iaya
Dlaad 8 Jiaial) ¢ Jinall yuaially (gylatll GLASY) gag calill juriall G DA e ) Ciag (53
Llie Ao Ja Lae (0.745) slsie Lo cizly 38 (R-squared) aasill Jeles dad o)) iliill cjpglf o)
O (%T74.5) 3 538 Gaas s (il laad) Sl aiall o an 138 Cand) 6 Jasiesa) 3 gl
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A gl dalse ) (%25.5) aadllly ciagiall dawill 3503 cpn G eplaall LAY 3 Alalal) i)
(28.39) waly Al ((F-statistic) dslasy deinall dadll of lly o sdle .z isaill S lgaua oy
2o Al JaY) Bpacad A o 8 padiesall z3gaill Lilean) diaal) ) i

-Gladl CLaSiY g dadll) slauf ¢ (ARDL) iagar cugoall g igaill (A sl (3) Jgaad)

Variable

Coefficient

Std. Error

t-Statistic

Prob.*

YD)
Y(-2)

0.392110
-0.020670

0.113772
0.062900

3.446443
-0.328615

0.0010
0.7435

Y(-3)
Y(-4)

-0.007276
0.576510

0.062944
0.062937

-0.115593
9.160156

0.9083
0.0000

Y(-5)

-0.230573

0.089758

-2.568825

0.0124

X
X(-1)

0.125128
-0.043409

0.028072
0.029699

4.457323
-1.461650

0.0000
0.1484

C

12.66537

4.625948

2.737897

0.0079

R-squared

0.745099

Mean dependent var

653. 75191

0.718859

4.677361

Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

S.D. dependent var
AkKkaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

4.753746
4.999086
4.851796
1.889320

2.480064
418.2486
-172.6424
28.39575
0.000000

(Eviews 9) galiy (s sl Eald) 2as) : juadl)

b bl ules ) 13 o(5,1) aste sl z3gadll A5y aaad 23 ((ARDL) adizall daagiall g
Dlhae e 3Ly el Al sl elawl 3 a3, ((HQ, BIC, AIC) juladll i e i) oLl
S ALYl . oaball (1) Jally (4) Jsandl b el ) La . el 13] da J8 Jiay 31 <(AIC)
s e Ju L o(Durbin-Watson) dslas) cre Jif (R-squared) ied of ) gl s celly
g Laa ¢ AoV z3gail daia 2l 5 celld Lo 2l Al a8 cbariall o A8l cOISae 35as
clal) GLasiylg il el o isall JolSil) dDle il 5kl

(AIC) Jbas coa il pla) b ks milis (4) Jgaadl

Model LoglL AIC* BIC HQ Adj. R-sq Specification
4 -172.642352 4.753746 4.999086 4.851796 0.718859 ARDL(5, 1)
5 -173.817863 4.758365 4.973038 4.844158 0.714229 ARDL(5, 0)
3 -172.641410 4.780037 5.056045 4.890343 0.714670 ARDL(5, 2)
10 -176.348127 4.798635 4.982640 4.872172 0.698916 ARDL(4, 0)
2 -172.517002 4.803079 5.109754 4.925641 0.711294 ARDL(5, 3)
1 -171.668151 4.807057 5.144400 4.941875 0.713328 ARDL(5, 4)
9 -176.161819 4.820048 5.034721 4.905842 0.696047 ARDL(4, 1)
8 -176.161797 4.846363 5.091703 4.944413 0.691577 ARDL(4, 2)
7 -176.037763 4.869415 5.145423 4979721 0.687994 ARDL(4, 3)
6 -175.064510 4.870119 5.176794 4.992681 0.691275 ARDL(4, 4)
15 -203.758675 5.493649 5.646987 5.554931 0.389344 ARDL(3, 0)
14 -203.196111 5.505161 5.689166 5.578698 0.389722 ARDL(3, 1)
13 -203.196082 5.531476 5.746149 5.617269 0.380878 ARDL(3, 2)
25 -207.972821 5.551916 5.643919 5.588685 0.336418 ARDL(1, 0)
12 -203.097269 5.555191 5.800532 5.653241 0.373405 ARDL(3, 3)
24 -207.375608 5.562516 5.685186 5.611541 0.337692 ARDL(1, 1)

196


https://orcid.org/0009-0008-6958-3474
https://orcid.org/0009-0008-6958-3474

E-ISSN:2706-601 ISSN:1988-8141 Vol (18). No (1).2026

20 -207.848636 5.574964 5.697634 5.623989 0.329396 ARDL(2, 0)
11 -203.094197 5.581426 5.857434 5.691732 0.364104 ARDL(3, 4)
19 -207.250234 5.585532 5.738870 5.646814 0.330576 ARDL(2, 1)
23 -207.371358 5.588720 5.742058 5.650001 0.328439 ARDL(1, 2)
18 -207.250234 5.611848 5.795854 5.685386 0.321013 ARDL(2, 2)
22 -207.368175 5.614952 5.798957 5.688489 0.318903 ARDL(Z, 3)
17 -207.247055 5.638080 5.852753 5.723874 0.311230 ARDL(2, 3)
21 -207.366209 5.641216 5.855889 5.727010 0.309067 ARDL(1, 4)
16 -207.244964 5.664341 5.909682 5.762391 0.301140 ARDL(2, 4)

a1 Bl st I TV Al L) 13a aladiad Caagy L(AIC) & g yed) 2

(Eviews 9) galiy (s laiiue Ealdl i) : juadll
Sl Bl s (gya Ally (Bl sl sl Lalaial) dalasll il (1) JSAY mag

LAl 395\3.«44]\} aaall ol ol ki (..m.a (e 4Sdg ccd_yu]\ 5. S _)4):4 @ (‘a@—uu ‘;\S\
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ARCL(3 0)
‘f,

) i

3 il (1) Jeid

.(Ewews 9) zlin O die Gald) dae) 1 jraal)
(ARDL) zigai i) 2 agaad) HLad) aladdaly ¢l idal) Jalsil) (and milii :3-2-1-3
swally adil) Slead 8 iy 63 i)yl o Ja¥) Alsh BDle dsa (pe il day

daga Bghad caY) 134 aayg . (F-statistic) dilas] Glaa ) esalll 2

Lase (5) a) dsaadl axy . oyl G &

sLQJ\A.\]\ alassy) SR s@u\

Dide JalS3 aga 2aanl JAlasl) (saliaify) sl (aa

Adlany) ad i ADIA (e oy Cus cgaall LA Liagie pladinl o pdal) Jalsill jlad) ikl Bluads
g el chandl Ga JaY) Al Dl i e L8 sae lasl
(Bounds Test) agaall jLad) 389 ol idall Jalsil) JLad) gilis (5)Jgaad)
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Test Statistic Value k
F-statistic 9.695344 1
Critical Value Bounds
Significance 10 Bound 11 Bound
10% 4.04 4.78
5% 4.94 573
2.5% ) 6.68
1% 6.84 7.84

(Eviews 9) zaliy (1 ladics calll das) 1 jaaal)
dapal) daill) (365 A ¢(9-695344) cials (F) dilasdU Lgunall Ll o) I (5) Jsaall il i
G (HO) pasnll dcnjd (mdy () i 1an (7.84) 2 Bazally ¢(%1) AN (ggiuse ie (F) dblaasdl
(H1) dbad) Gyl aciady cgylaall QLS Jadil) laad G ljidie JalSS dgagl adall (i ) s
58 PAA pasiceal) z3saill & (o) GLISY I Tadil) e on jide JalSs Al 39ag Ao Ju )
s o) i) Tl el e Jin JaY) Al Al ABle g @l o Jnind ¢ Nl Al
sk Llaia) st edivg Lae cundl A jd Aol ol ae s il uaid) (gylatll Calassy)
sl s el o s ) JaY) 50
i) maaas dalaag Jughlly suadll Galal) clales pads cila s :4-2-1-3

i) O (de JalSs) dashall g2l e 2l ADle 35a9 o Sy 3g0all laal ala) e
Oaa llg ) selaal) b (gylatll LAY say (i) uially ool jlend A e 3 (ail
Ay 5S3 ly (ECM) Uil s Bales il ) 28U cdishally el cpla¥) Clabes s
Juatilly lgapiagis lgume 5 cDllatll sda ) sasiesal) gitiill L Ja) sk Ojlill gad cYBEAY) daaes
O A oS A LSl aedl laae ST 455 s 8 2l o3a aged Cus o(6) &) dsaall
Lasall ad o peiall

(ECM) Uail) ranuas dalaag Jushally juadl) cpulall) cilalea i ilii (6) Jgaadl
Cointegrating Form

Variable

Coefficient

Std. Error

t-Statistic

D(Y(-1))

-0.317991

0.102188

-3.111814

D(Y(-2))
D(Y(-3))

-0.338661
-0.345937

0.097218
0.092781

-3.483534
-3.72851§

D(Y(-4))

0.230573

0.089758

2.568825

D(X)
CointEq(-1)

0.125128
-0.289899

0.028072
0.070714

4457323
-4.099578

Cointeq = Y - (0.2819*X + 43.6889 )

Variable

Coefficient

Long Run Coefficients

Std. Error

t-Statistic

X

0.281886

0.109695

2.569718

&

43.688909

8.477966

5.153230

.(Eviews 9) zaliy (1 Iadics cald) 2as) @ jadl)

Jtd) yaially (ddll jlesdd) all) usia) G i JalSs ADke d5ay ) (6) Jsaal) il el
¢(0.289899-) 4iei ils il CointEq (—1) Wadll momeas alea sl 130 2S5 . ((golal) L)
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Ay Labes Aaiil) 23a of ) Slaillig (%1) cre S (5% AN (s5inn vie Wilean] Jlay ol 43 s
Gainl Cgl) g ye e G Lgaun ot 2 JaY) gl oUadY) (e (0.28) o ey @l (3 (il
o B i) 5y Gl Ladil) ey ddadipall sUadY) penea o (138 uda daghall JaY) 8 il
s By ands 7 3gall) Of g Las ¢(3.57=1/0.28) Ciuaiy Jpuad & Mgn Jolay Loy cBanly dine
eba s (el GLASY) Sias 8 adill e oWy agal) el il b LS L e daiya
Lllaa) (e die ylanll GLESY Iy Jaiil) jland o JaY) Qish Gsinag ola) Bl Jaiil) lasd] (alas
gl ) g5 dashll (gaadl o saaly sany e Jadill Sl 8alsy of ias 138 (%) e J8 (6
A daa bl ¢ g LAY Jalsall il vie Bang (0.281) s (ylall LAY da o
Lol LIS g Ll Sl o JaY) dligh Al dunla ABle dpas 2 ) Caad)
.(ARDL) zigas¥) ddbu cfiliis) :5-2-1-3

SN e B Caagiy & (ray JARDL (5,1)} z3sas slaie) & Ja¥) dlighlly syl HEY) il
coladl) GLESYT Ay e Tl jlead 5 dalasy (el 3 aadiall 2 35aU Aalell sasally edll
L) g oelld Gty Ladde 55 38 Bauld JSUie (ol e z39a) S8 e gy cclld ) Bil)
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.362829

Prob. F(2,66) 0.6971

Obs*R-squared 0.826519

Prob. Chi-Square(2)
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