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Abstract: This study aims to examine the impact
of cultural values and environmental and social
responsibilities on the financial performance of
companies listed on the Iraq Stock Exchange
(ISX). The research adopts a descriptive—
correlational approach using historical panel data
(ex-post facto). The study population consists of all
companies listed on the Iraq Stock Exchange, from
which a sample of 57 companies was selected
covering the period 2010-2020. Financial
performance was measured through a composite
index including return on assets (ROA), return on
equity (ROE), earnings per share (EPS), and net
profit  margin  (NPM). Cultural values,
environmental ~ responsibility, —and  social
responsibility were measured using dummy
variables derived from corporate governance
characteristics and disclosures in annual reports.
The study employed the Generalized Method of
Moments (GMM) using EViews to test the
hypotheses.

The results reveal that cultural values have a
statistically significant negative effect on financial
performance, while environmental responsibility
shows no statistically significant impact. In
contrast, corporate social responsibility (CSR) has
a positive and significant effect on financial
performance. The findings suggest that social
responsibility practices can enhance corporate
reputation and strengthen stakeholder trust, which
may improve financial outcomes.

The study recommends that companies listed on the
Irag Stock Exchange strengthen their social
responsibility initiatives and improve the
integration of cultural and environmental
considerations into their strategic and financial
decision-making processes.
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