() galdd) J g0 A ALK il gl ) il e Jadil) Al go S i

ald Jga A AU i) il Ao dadil) il cilulis i
A aasil) B dullad B duaa 1)
S OIS danl 3 a0
) iy sl Sludyy S5
LoLaiBY ) il ) anid
Email:
Orcid:
D oaliiall
s Badlall 3ol ojlad Lo anls 3568 Lkl e slaie) o)
Ay el b 23gr AV cpall Gn salal) cillall dae
st (saLaBY) saill Ay dadil i (A0 Bygpia (il ¢ ol
Adiadg cdazaall daally Jaall BIAT §idiueg 4y (degiia jolas e
Gawe Ghall 128 Ay cAdlad) dall 5la Asall mlil) ogn e
Glabis zly Lall Haadl Lall Glalll e Ao malall oo
o s e oagldl) oL@y Al ] Caag galaiBy) angill
Caliig cdpatill Hlase (A bl Zalaidy) cleUadll JS &)a) Pla
(o (g8 ) Laliil) agth ¢ anyll dably ( oaadal) ALY culila
Gl 12 Pla
Dbeaddegalaidy) mosiil) Clubie cdanaldll cilalaidy) tdualide cilals
cgilggll Gayalllegn YT slaiy), Lol



2025 G~ (64) 2= >l (gl dlas

""The Impact of Oil Revenue Volatility on Macroeconomic
Stability in the GCC Countries: A Study on the Effectiveness
of Structural Diversification Channels"

Asst. Prof. Dr. Basima kzar Hassan
University of Basra
Center for Basra and Arab Gulf Studies
Department of Economic Studies

Abstract

The reliance on oil as a single resource, whose prices are
closely linked to global markets and remain subject to
sharp fluctuations from time to time, poses a significant
threat to the stability and security of Gulf economies.
This necessitates the adoption of a sustainable economic
growth strategy based on diversified and stable sources
of income and foreign currency generation. Such a
strategy depends on diversifying the gross domestic
product and creating added value. In this context, Gulf
countries, similar to other rentier oil-exporting
economies, have pursued economic diversification
policies aimed at restructuring their economies by
integrating alternative economic sectors into the
development process. Accordingly, this study examines
the challenges faced by Gulf economies between their
rentier nature and the pursuit of economic diversification

Key words:Gulf economies, economic diversification

policies, oil prices, a more diversified economy, Dutch
disease
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0,9 27,2 50,1 77,3 76,4 | 2001
(0.3) 53,3 51,4 76,7 77,0 | 2002
(0.2) 27,0 52,3 79,3 79,5 | 2003
0,8 29,1 53,9 83,0 82,1 | 2004
0,1 31,1 53,0 84,2 84,1 | 2005
(0,8) 30,9 53,7 84,4 852 | 2006
(2,0) 30,2 54,5 84,6 86,6 | 2007
(0,3) 31,1 54,7 85,3 86,1 | 2008
(0,6) 28,7 55,5 84,2 84,8 | 2009
(0,6) 29,2 57,0 86,6 872 | 2010
(0,4) 29,8 57,8 87,6 88,0 | 2011
0,6 31,2 58,4 89,6 89,0 | 2012
0.1 30,2 59,9 90,1 90,0 | 2013
1,0 30,8 61,6 92,4 91,4 | 2014
2,0 32,0 63,0 95,0 93,0 |2015
1,1 32,8 62,5 55,3 942 | 2016
0,1 31.7 63,3 97,0 96,9 | 2017
(0,4) 31.1 64.5 97,8 982 |2018
(1.9) 29.2 66.0 98.0 100 | 2019
(5.9) 25.4 65.9 91.0 96,9 | 2020
0.6 26.0 52.7 90.4 97.6 | 2021
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2.7 28.7 52.2 95.1 99.6 | 2022
(3.8) 24.9 51.7 101.6 | 102.2 |2023
1.9 26.8 52.9 103.3 | 107.8 |2024

OPEC, monthiy oil market indicators lea,february 2016

OPEC: World Oil Outlook 2019; IEA, World Energy Outlook :
2020; BP Statistical Review of World Energy, June 2025; EIA,
Energy Outlook
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