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Abstract:

Virtual assets are no longer limited to digital trading markets; they have entered the scope
of daily commercial transactions due to their speed in electronic dealings, especially in
cross-border transactions. However, this deep digital transformation has raised economic,
monetary, and regulatory challenges, as the widespread use of virtual assets weakens the
ability of central banks to control and manage the economy. On the other hand, the
decentralized nature of virtual assets makes regulation and supervision more complex, as
it is difficult for governmental authorities to impose effective controls over these assets,
which can be used in illicit activities such as money laundering and tax evasion. This
situation creates significant legal challenges that require international coordination and

modern legislation consistent with the digital economic environment
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