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Abstract

The application of Standard (IFRS 1) has gained the attention of
most countries in the world because it raises the level of financial
and economic regulation, keeps pace with the requirements of
globalization, and also enhances the capabilities of the economic
unit to develop and diversify the scope of its ope Banks, analysts,
and others need to build a common understanding of accounting
concepts across countries in order to standardize the language of
finance and business, and thus prepare financial reports that
provide relevant accounting information to these users to support
their various decisions. rations, with the clear increase in the
number of users of financial stat The research aims to highlight
International Financial Reporting Standard (IFRS 1) and its
impact on the quality of financial reports, based on its fundamental
and supporting characteristics. To achieve this objective, a
questionnaire was used as the measurement tool and distributed to
a sample of employees at Basra Oil Company. The research
yielded several results, the most important of which is the
existence of a statistically significant relationship between IFRS 1
and the quality of financial reports.

Keywords:
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