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Abstract
Virtual currencies are a reality imposed by technological
developments in the virtual world, which is based on global digital
convergence. However, they have not received comprehensive
legal regulation. They are encrypted currencies that do not have a
physical presence, are only transacted online, and are not issued by
an official authority. The primary goal of these currencies, upon
their issuance, is to replace or substitute traditional money. Indeed,
these currencies have gained widespread acceptance among the
public and have become accepted as a means of payment by some
institutions. The issue of cryptocurrencies is not merely a national
issue, but rather a global one that must be addressed. They are
global currencies that are not limited to a specific geographic area,
given their virtual nature and the fact that they can be traded by
anyone in the world via the internet. Therefore, it is necessary to
strive to establish legal regulation for encrypted virtual currencies
and to create national and international legislation that regulates
their use, making it safe or prohibiting it altogether due to its
danger and association with certain crimes, such as money

laundering and terrorist financing.

Keywords:- cryptocurrencies, Bitcoin, blockchain, cryptocurrency
source, Legal regulation.
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