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Abstruct:The problems of the legal mechanisms used as alternative
means of resolving disputes arising from investment contracts,
especially arbitration, have become clearly visible and require
appropriate legislative intervention by the competent authorities. There
is no doubt that the application of such means often leads to many
problems, starting from the procedures and ending with the
implementation, as all of them are believed to affect the essence of the
sovereignty of the contracting states, if they think that the jurisdiction of
the judiciary in the state as a general principle is competent to consider
all disputes that arise on its territory, and regardless of the nationality of
the parties to the dispute, whether national or foreign, in application of
the principle of the absolute sovereignty of the state over its territory,
Also, referring to international arbitration centers can be considered
more mandatory than voluntary, despite the requirement that the two
parties to the investment dispute agree, of their own free will, to
complete the arbitration procedures, and accordingly, the Washington
Agreement came with general regulatory provisions that do not specify
the form and type of that approval.. Therefore, it has become
necessary to expedite appropriate legislative intervention to ensure that
national laws related to investment are consistent with those contained
in international agreements, in order to confront the developments
taking place in global trade laws, which are witnessing continuous and

rapid development to join the ranks of modern technology.
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