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been the emergence of electronic
currencies as a key outcome of rapid
technological development, particularly in
light of the digital revolution, which has
reshaped patterns of financial transactions
and payment methods. This transformation
has created a new reality that transcends the
traditional frameworks of money and poses
unprecedented challenges to monetary
authorities, especially central banks, which
have found themselves compelled to
reconsider their regulatory tools and
supervisory mechanisms to keep pace with
this development.

Keywords: Central banks, electronic
currencies, financial transactions,
monetary authorities.
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Abstract:

Over the past few decades, the world has
witnessed fundamental transformations in
the structure of the financial and monetary
system. One of the most prominent
manifestations of this transformation has
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