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The Evolution of Oil Futures Markets in the Global Oil Industry
(2004-2024)

Ayat Muhy Hassan Prof. Dr. Yahya Hamoud Hassan
College of Administration and Economics / Department of Economics
University of Basrah
Abstract :

The global oil markets have witnessed significant developments during the period 2004—-2024,
most notably the growing role of futures markets as strategic financial tools that go beyond
hedging to become key instruments for oil pricing and policy guidance. This research aims to
analyze the underlying drivers behind the development of these markets and their impact on oil
pricing mechanisms and the balance of the international oil market, with a focus on the economic
and strategic dimensions of these changes. The study also examines the increasing influence of
speculation and financial institutions in shaping oil prices, and the implications of this trend on
market stability and the future of the Iragi economy. The research adopts a descriptive-analytical
approach supported by statistical data and international reports. It concludes that oil futures
markets have become a critical component in oil market dynamics, yet require greater regulation

and transparency to ensure their efficiency.
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