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b B cula dpd JB1 Bl Lady  Asalpad) 430 50 U39 Apallad) Jadil) (g9 A Bailudl J)saY)
Cadl pallad) Jadill (3 gaw ol slanda) g Aadil) il gad) LaldA) g Jadlll Cf jala L g g jland) Gupn Cilimadil)
(2008:sa3:all). 1993 ale dlid g (%6.39) Lgoms Cibly GLASNY A s 1 s Laliss) )

s ) el g ) i) Maaf g ) jaliall Manl g 4dadill @ g dlaiil) e jabual) (1) ab) J gan
N3 Qsele( 2012-1980) 2all (3) ) B
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Na Gsala Glad | ele cljalal) | gele  Aaddl) N osela
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3.026186 8707.00 26349.0 253.000 26096.0 1980
0.489028 20735.0 10140.0 101.000 10039.0 1981
0.465914 21534.0 10033.0 100.000 9933.00 1982
0.670804 12166.0 8161.00 345.000 7816.00 1983
0.841036 11078.0 9317.00 454.000 8863.00 1984
0.986074 10556.0 10409.0 312.000 10097.0 1985
0.732581 10190.0 7465.00 560.000 6905.00 1986
1.308833 7415.00 9705.00 289.000 9416.00 1987
0.935820 10268.0 9609.00 297.000 9312.00 1988
1.240933 9899.00 12284.0 408.000 11876.0 1989
1.580447 6526.00 10314.0 720.000 9594.00 1990
0.891253 423.000 377.000 26.0000 351.000 1991
0.859038 603.000 518.000 36.0000 482.000 1992
0.857411 533.000 457.000 32.0000 425.000 1993
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0.907816 499.000 453.000 32.0000 421.000 1994
0.757252 655.000 496.000 35.0000 461.000 1995
0.769474 950.000 731.000 51.0000 680.000 1996
1.150500 4000.00 4602.00 322.000 4280.00 1997
1.250000 4400.00 5500.00 389.000 5111.00 1998
1467738 8524.00 12511.0 407.000 12104.0 1999
1.542771 13210.0 20380.0 609.000 19771.0 2000
1.193609 13832.0 16510.0 825.000 15685.0 | 2001
1.349700 9817.00 13250.0 657.000 12593.0 | 2002
0.804308 9934.00 7990.00 471.000 7519.00 2003
0.926631 19954.0 18490.0 739.000 17751.0 2004
1.263975 18748.0 23697.0 747.000 22950.0 | 2005
1.421276 21480.0 30529.0 1029.00 29500.0 | 2006
1.537748 24809.0 38150.0 850.000 37300.0 2007
1.579999 37219.0 58806.0 606.000 58200.0 2008
0.949846 41512.0 39430.0 123.000 39307.0 2009
1.178732 43915.0 51764.0 175.000 51589.0 2010
1.741585 47803.0 83253.0 250.000 83003.0 | 2011
1.811061 52075.0 94311.0 283.000 94028.0 2012
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Bl (dud : ailadll oda aal (e AUl dilayjgiy Aaay) Asal) ZU s o WG
(laal) il 0 o5 B Audadil) y& o Unll) dadlive A aliAdly Jiali Al ) el slaiisd aliny)
S 0 e$ A o AY) CleUall) Ll Cind ) 5375 Jadil) ga g aa) g plld o salaicld Yl

Oa JS gl d8h | Jlaa¥) daal) bl gadll Janal Mas) 5 dllia ¢ Badl dul jall Sae DA
135 Alaal) Aaal) bl jaxi A aal il 13 gy liiladl) B addl) 8 gililly sl gildl)
4 pall 5 Agalad) LalaiBY) 3 ) gall (e ABEY) acdl) dn g Apii Ada 38N Guad Hgadi ) 53 6 g
ol al) i) s Jadll) el (i g e duhadll) i jalal) i) oo Sidab o jal) 3 ggaall )
4 e gl GalaBY) jlaal) queng climudll By 1982 ale &y gedl Al 4y ggaal) e 9 1980
(5978.00)5 44N el ¥ g3 ¢ ssla (8291.00) N Juasd (Man¥) Aaall gilil) Laddli 3 al)
(34875.0) (o)) dual lmaal) (o (ALY Cualll (& gl YL agle Ay jad) Jlaall Y9 Ggsle
Sl ol 1999 ale B elliy 4l jlawlly ¥ 92 Gsale (14834.0)0 AGED Jlally ¥ 93 (sl
il (§all (9 5aY) PUaY) sy 2003 ple B s A B AL agle 3 e sala o gl
Jaa¥ly ¥ 93 sl (156940.0) (N duad @il Wy s AUl iy N o Gsale (22534.0) ()
— Baatall aa¥) cililiaal) alall Gudll Y90 Gsala (149369) Al Jlasllyg 2012 ale ALl
.(unstats.un.org < sdl clibwall
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Al AU Jlanlily Mlaal) sl milill (2) ad) J g
.(2012-1980) Bal (3l all b AU jlawlily Meal) Aaall milil) gad Jirag

U sai Jwa | Jla¥l aad ozl | el el gl
P PN IR EON I P I PO W B POV I ¥ e R PR I o
el (N3 Osla) (N3 sle) 2005

%

0 12458.0 27080.0 1980
-18 11176.0 22211.0 1981
-1.1 11729.0 21972.0 1982
-8.3 11184.0 20151.0 1983
0.2 11623.0 20187.0 1984

0 11976.0 20184.0 1985
8.1 13240.0 21826.0 1986
19.4 16269.0 26055.0 1987
3.1 17345.0 26851.0 1988
-8.9 16405.0 24469.0 1989

0 17043.0 24473.0 1990
-66.1 5978.00 8292.00 1991
25.6 7062.00 10417.0 1992
48.6 5043.00 15477.0 1993
-4.6 4034.00 14762.0 1994
-18.3 3476.00 12059.0 1995
49.6 6097.00 18045.0 1996
21.9 6665.00 21994.0 1997
34.9 8501.00 29660.0 1998
17.6 14834.0 34875.0 1999
1.4 16900.0 35366.0 2000
2.3 17681.0 36181.0 2001
-6.9 17436.0 33684.0 2002
-33.1 16526.0 22534.0 2003
54.2 26193.0 34739.0 2004
4.4 36267.0 36267.0 2005
10.2 54548.0 39952.0 2006
1.4 74911.0 40502.0 2007
6.6 106583 43179.0 2008
5.8 113766 45687.0 2009
59 122040 48363.0 2010
8.6 135333 52513.0 2011
8.4 149369 56940.0 2012

.uNstats.un.org s sl cilibuall — saaial) ad) ciliilaal ; jaaall
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gL VL el g Aghadil) @ jalal) Baby g badil) jlawd £l quay 2005 ale ¥ 92 sla (12201)
N33 O 5la (50622) A Jeast 2010 ple a

Analil) Jgall Lapes Y <l pabeaall g colal i) o ullall aga dasa ia¥) 83 e aloiad)
A dﬂ\w‘;ebus\uéw:uslaé A gal) Ggad) (A ool JALal Ay Jhay 4SS
Sl Sl daladil) 30 59,031 adl & ggan). A AN gl Juldll clblee B Laga T8
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1989- saall JMA cull S AS) Badlid Y gal) Jilha ac ) B jal) Jlal) G et dpudlly Ll
(1647) &l (2010-1990) all A oLt Waladh 3319 ¥ g8 /b (10.321)J3 Lay (1980)
Ga das o) dleal) 31 3a YA Gag GBIl (g 38 el i) Jas 2003 ple 25,1995 ale N g2 /s
Blall Llaal) Ggud) B A1l sl Gipall jaw o BUal o il Lad) o) pdg an ADA
DA O AN @515l g baBY) galll glas g Adaal) jland) i jEiuly Shaie SN o5l e
ale gaal) o) jae @158

/M (1170) &L s QRBANL saiuly 2004 ale ¥ d /s (1453) il (adddi dua

2010 als ¥ 4o
2010-1980) 83all (3 all (B (ia¥) Bl Jalbaly am ) Cipall i (3) A8 Jgi>
Al e bl | aul) dipall e aau
(N92 gl ia¥) N/
9442 0.321 1980
8655 0.321 1981
8843 0.321 1982
8335 0.321 1983
8022 0.321 1984
8100 0.321 1985
8365 0.321 1986
8758 0.321 1987
8445 0.321 1988
8406 0.321 1989
8340 4 1990
8210 10 1991
8126 21 1992
8364 74 1993
8333 458 1994
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8347 1674 1995
8275 1170 1996
7947 1471 1997
7937 1620 1998
7947 1972 1999
7882 1930 2000
7891 1929 2001
8165 1957 2002
8474 1936 2003
7907 1453 2004
12201 1472 2005
20052 1475 2006
31455 1267 2007
50102 1203 2008
44333 1182 2009
50622 1170 2010
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i pall Jlaad g (LGDP) ‘_,JLAAY\ eaal) gl oy pitiall Cpa JS (G 9Sw pae e G gf LaS
Sl &g guaall glidad ¥ aag Jia e édeSugAJLSM\mMSMJ&Lga\@\(LEXR)
die g Jo¥) @Al ) ey ASlu pualiy (Hy: @ = 0) atd) L@ Jod (e LiSay 1289 43 Al (e
- %ol Ay sina (s gla

LelalSi Ay ja g (5 giasall die AdSLu (LX/M) il o) jaal) Gld i) e (i La (89 Ao g
ds¥) @AY v AiSlu (LEXR) cimall Jlad 5 (LGDP) (Auaa) (Aaall gilill o S ¢1(0) siua
UAARDL CJ}M?\M\MJ@M\&J |(1) UJJY\MJJS\‘)AMALSM Lg‘ ‘53.\“43\.\.&4.\5&)493

(o la 4 ‘u (PXY) C.UA.\S‘ A oY Jasal CJJA.\S\ ‘_,ﬁ dandiaeal) &l pacial) e ABMad) a3

Jaa Y o 36W) Aa ol e ) i Aa Al (e ALalSia LS o) g il il @l jidial) JalSil) Jalaty
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(B sl i JLAd) agall JIgh - Sh0 LI @il (1) A8, Jg2a

Jalsill da o | Aggeanal) T Adgaal) t* ad T ad &l pgilal)
ds¥) @Al aie e 4 guuall Regressor
First 8 Siaual
diffrince Level
1% Level -3.653
1(0) -9.07 5% Level -2.95 4.59 LX/M
10% Level -2.61
1% Level -3.65
1(1) -4.64 5% Level -2.95 0.54 LGDP
10% Level -2.61
1% Level -3.65
1(1) -3.22 5% Level -2.95 -1.19 LEXR
10% Level -2.61

Mackinnon (1996) one-sided p- values a# g 4 gaad) adl) ;43
Eviews 7 gl e\dﬁuig iald) Alas s jaaall
)8 ottt e | - il

48yl aladinly zigall) B deadical) il ysiall Gu sl ABDad) gilii (2) ady Jgaadl Gy
il piall (o A ABYS 2525 pta (H) dxdeal) dpda ) el S dad) ABMad) jLgd] A jadl S
Ukd) Ja Ay caadival) @l piiall G dw A 35000 (Hy) A Ll i) Gall gaa A ddasii)
L gl G Aas ABDle 392 g pic olinad Lgd Wl g Jla A Lal A ABDe 350 g olina 138 4y jdial) diia jill

¥l el mll o dgatia dgine A ABe agag W) gSial) miliil) i yglil by
O 8 Al XS g (P=0.0127) Baaly () (bl 858 aie (LX/M) gl o) sl Y ( LGDP)
LGDP — (s il sl (& g aa) Aaall gl of i (P=0.0934) (nfiikilga (iivia)
couSlaal) olaily A il al g Aaluaidy) 4y N aa (355 138 5 (LX/M)

ol (sl A (LEXR) cipall (e dgaie s AT dygine L A gl LS
(P=0.0191) ¢iihiliia (yfisia ) (i b die XSy (P=0.0143) 2alg e (Absi 3 s sie (LX/M)
JoaSlaall sla¥ly 4B gl al g (LEXR— LX/M) sl ol jaall & iy il jauw o s «

Al Aaal) @l A (LEXR) dipall o (0 dgaia ¢ A 4 gine Ay dBe < ek
L oSl Guslaall slai¥ly 4Bdle iygliy (P=0.0451) baaly e (bbs 5% xe (LGDP)
il (o i aie dBMe el ol (P=0.1346)

S A AT aladidy ) iial) ¢ dpand) AB3lal) (2) a8 Jgia

Null Hypothesis 4z 43e a2 ¢ : 43 ial) 4a 4l | Lags | F- Statistc L) AN
prob

LGDP does not Granger Cause LX/M
LX/M does not Granger Cause LGDP

7.05207 0.0127* Ho tu2d,
0.79783 0.3791 Ho : Js

6.79581 0.0143* Ho tu2d,
0.04430 0.8348 Ho : Jsé

LEXR does not Granger Cause LX/M
LX/M does not Granger Cause LEXR

LEXRdoes not Granger Cause LGDP
LGDP does not Granger Cause LEXR

4.38619 0.0451* Ho tu2d,
2.36869 0.1346 Ho : Jsé

LGDP does not Granger Cause LX/M

2.60122 0.0934* Ho 102,
LX/M does not Granger Cause LGDP 8

0.32840 0.7230 Ho : Jsé

LEXR does not Granger Cause LX/M
LX/M does not Granger Cause LEXR

4.62679 0.0191* Ho tu2dy
0.41109 0.6672 Ho : Js

LEXR does not Granger Cause LGDP
LGDP does not Granger Cause LEXR

16.0986 3.005 Ho : Js:d
0.21137 0.8108 Ho : Js

NINNNDNDNDDNIFP PP PP

Eviews 7 galiz e\-\ifu.ui.g Gialld) s jlaal
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2013-5 jimibl (51l Gl eyl 1 il 5yl et el e
ARDL gagwil $dg (1980)

(The Bound Testing Approach) ol sesab! Ju Skl 2! i |- 1

Sudlad) i piia Lgd ()9S5 AN el o S5 Gila g o) S Balinal) JalSill )k o
Jalad (b 0yl (e plaadad o Ty Unpd ey 138 9 A pal) Gl (ha ALalSia dpuale) 43a 30
Ll ital) o Jal) AL gl culBblal)

The ) gl JLidi qglady Gy Tuss Gl Cavanagh 9 Pesaran (s JS addy
¢ g A Al (e AlalSia ) il pitiall 0985 0 dajidy Y Mg (bound testing Approach
Ml B AlkSeall o patall g ail) pisiall c Ja¥) AL gh Banlg ABE dgag JLEAY L glud) 13a T
O dadall Jalsill e LAY Aluki (Sarg (ARDL) glsal) stadd AN jlaaiy) g3 ga
Aol o AlalSia i <] (0) Lia A Al (pe AlalSia CuilS 5] o LdalS A o (e BN iy il pial)
Lag bl of ¢](1) A5V

«(Wald-Statistic) staais (F-Statistic) sbasi Laa Cp Uil 3y o ady agaad) JLasi o
A i) Laf ol paiiall o o jidia d.alSaM)sépje&u.‘sumu.d\j(Ho)@.\ﬂ\Mﬁ)mj
Onibaaly) SISt Ldall g Ldall agantl wasdy iy o ida Jalsi d8Me Jpjuiﬁuauj(Ho) abul)
) L Al gand) ail) aa g e g

BMe agag si) ewuﬁuaé)su.b‘m Al i Ay gnal) (F) slas) dasd cuils asié
Ot (F) g 1319, adadl dpida 8 S 5aW) sl (e (B [G) sluan) dagd cils 130 Laf (& fidia Jals
(Pesaran , M, Hashem).deula & dailll od Aa¥) g e cpaal)

Autoregressive Distributed Lag Estimates (ARDL) ¢ gl sthaudd gulad! 5| Zagwil -2
O ¢ Al ol patial) ¥ alaal & Sidial) Jalsil JLid) b Aleaioal) zilaill aa) 73 gall) 138 aay

A0 paant A8au) o) ety AT dal) Jalsall i) ¢ LSAY) oo Calidy i gadl) 13
iy Gl pita o g giad ¢ dadl Jalsill Adlaa ol o Lopilad) Gu LAY B LaS il pitial) JalSs
9 B iieea Cuf paiiall dia 31 Judladd) il ciilS 130 g1 1(1) o) 1(0) il &) gan LaglalSi An a ¢ Y
ARDL wiglal 0l 35 988 il pali oy 43) 5 3 pshuall cilind) aaa aa adle 451 LaS ¢ 3 e 8
aal) yaas a3 (e85 OLS Ak Jleniuly & fdal) Jalsil) 483 088 rracy 9 (Gaball) b by
/ (Ebaidalla, Edriess,2012,N0:741) .¢3salll (e 31 kbl daal Y]
s Jlarial oo b (claliadl 3o Ble) pa aa EGaldl J8 Ga (9SGl Jaa a3e yaal
9 Ikaike Information Criterion (AIC) d&iky &) g iajl) Cilidl aaa 3o JLGR) yulea
Hannan-Quinn Criterion (HQC) ' Schwarz Bayesian Criterion (SBC)
s (ouden— (uila 52) i sadl lgiay o jidial) Jalsil) z3lal 4%y 0 Wi e 330y ARDL gagall Jlag
(Nikolaos Dritsakis, Jarita Duasa)
JSA) ) 8 ABMal) i) i pada a3 3ga g OB A JaY) Alsh Bl jwdy ARDL gasedl -1
SR 9 (il g2 Glydigédlal\ A LS CNalaall e (aUi) Ao gana (s Yy Jadd Baa g dlalaal J Jidall
,hiéSu\Jﬂamg}.uaﬁt aadl) g S ghall d@\’\géam&wg&;
dow g paal) @l piiall Ata 3l Jedbeadl  JalS da o 48 jpal Gawwa LA _&;:..Y ARDL Cl}di )
el G & peial) Jalsil) ABNe 0By g iy O S Js JaY) g o jidia JalSi ABNe 3 g0 g 48 mal
sie o ([(0)sha 4o ol e Adalsia ) (s gimal) dic AlalSia CillS 13) Lagh LelalSi An 3 e B3N iy
oAl ol e e ot T(1) AaY daall e Adalsia) oY1 (38N
SN @) patal) dse aad Jia o idal) Jalsill zigall S diuayi GlliN ARDL gigadl-3
A Al clpiial) e o) Gask Ji gagadl) Whedl o g Al (Qaag 13) A Al
il Gl @l sse iy (Guaadll) Badaall gaaliall dadlae 48k GlidS g Adily &l yiia
sllaal)
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Sy Adlida (e ) ol il 8 Ll ARVl &) piial) (1985 @) (Saall ¢ ARDL glsail (2-4
gilall) B AiSas (< Bl 03 ¢ 5 (SHORTS 5 ACIH ) Jie 4dlida julaal Ly Laysaas
LAY Al )
CSar s aaa S Ale aga g OB A Aaladin) (S 45) ARDL gisal O (oo Al JISY) 3 3all-5
(2004) gisai plddiuly Marayand® cs sk Ally <l LEAN da al) 4l wasd DA o
.Gauss
Uil sl gigail il ey & jidiall JalSill ciglad g8 ARDL gigail @ oulad) 138 o g
(ECM ) b g piall sial)

Aalalsil) A3Mall oda g2 g Ala A9 (JaY) Jagh Jali ABdle aga g JLAAY addieg FLES) Ol
non- standard mif £ @l A Sy ARl il @) ptial) aaag F LIRS Gl ¢ JaY) Ak
;s 13 L F dad iy g distbution
L e st T(1) o T(0)0m Adalsia A g paall el psiall- 1
Aoz gl @) prial) aas 2D
.trend ale olail 9 /) intercept Al Jalaa o (s giag i galll (S 13 Lasd -3

Bound test gaall JLAAY Wy it F LAAY da al) 4l olb Milly g
I(1) e ganal 48l 5 J (0 ) 4o ganal A g¥) iin a (e ciledia) oy 9
Lulud 4s Al adlly Lower Bound test ) aadl Jias J(0 ) Aladad 45 el Aadl) o)
1 L8 5 JLaaY) Aaii aaads, upper bound test Y s Jia (1)
e s g o Jod (S Al Fr oY) aalldy all dedl) o b5 4 punal) F A cuils 138 -
el o3gd Jalsil) (45)) da e o8 I (i A g paall il il (o JaY) ALy sk Jalss
Jod Sy A0l ) aall Ay ) daidll g o) aall dn jad) Al (4 gnall F dedd cuilS 13) -
V) Ayl 28D 3559 pdn 1R
JalSi dga g ade duda b Jad Sy Al SaY) aall dn ) Al (e B A gaaad) F Aad cuils \3\-3
) pardall & e
JLaRY 88 g Ao g jaall ol piial) (s JaY) AL sh & i &&Mﬁdﬁjd\;uﬁjwimu\w‘g
: Y N dasal) 3G ARDL zagadl old agasd)
Yt= aptarYe1tBoXt+BiXe1eeeerenen (1)
LaadIs gl (1) (¥ Al e gl 1(0)siua A Al ha 8 i (oS o) (Say il e Xy O 9
Akaikes Information (AIC) Wie sadaia julaal Wy Ll (r) el sUad) @l @ ase saady
(Schwarz Baysian Criterio) (SBC)y «(Criterio)
Ol aY Ao J87 Jaws A1) el M) ;Lhms;é)msig,
1Y ¢S ‘_,..nl.g_d\ ) JEa olb ulad) 138 e
-

Ay, = ay + Zala Ay, +Za21ﬂpt i +Za31ﬂmt i+ B

+ﬁz?9t 1 +ﬁ3mt 11 &
(2) i, Adtas
u\ 3
odal) a8 ¥ (A Jids i A
Lotiall Aa sl (el < b sse e
SV B _guad Malaa: g
Ja¥) ALy gh cOlalas :Bi
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ARDL gaguil 0l adbuimal (ki) guomil19 o sl 1 il 5 5l o it | Sk -3

il zisalll & Laddinal) LabaBl) el piiall o Ll ad Al i) Apaddl) e Ladly) el
Ao ) die AaSba (an b Lgud Ay jal) die Sl Cund 4ok 3 Judlaad) 0ls Baa gl J3a L] 8 i
JalSia GlSB (LX/M) il o Jsall e GUSE ¢ [(1) Ag¥) Aaual sie 3 jEiwa ¢ AV 1(0) Jiea
Y Al e cplalsia Legdl ¢piid (LGDP,LEXR) el Laudlly Wi ¢ [(0) shea 3 all e
Old A aaY) gl & il JalSS g2 M) Wald Statistics F-Statistic JLidl jLal s ¢](1)
ABdad) (b (e Liiay oM g ARDL zsad o8 daddiiocal) 4uia 31 Juadlaad) cililed daidla JASY) 723 gall)
JaY) aaly Jugh il (uld ol (zigadll B deadiaial) cil piiall cps JaY) B mady Ja¥) Aligh
Aldiad MR G gl Glimall sa g il padal) o sl sl millly il e pitial
.(;980-2013) daall ﬂUl?eS\
ARDL aladdials & fdal) Jalsil) jlaad) ]

Al zigalll Cpanaliy deddiciall il piiall & jidal) JalSil glaad mili (3) ady Jeaad)
LGDP tea¥l Aaal) gililly LEXR cipall g (4 S5 gili pdda LX/M gl ¢ jual)
ast 2 Microfit 5 (Huanl gl aladind Gisk o8 gisalll 130 a8 a1 B A g &l e
Lgina A il LadY) milis clily (AIC) bl Why i a3l sUal) ade yaady LAl o ) g
DW- el ¢paod JLEAY Asadlly Lol (P=0.000) Ta 4igina F dad culS Eua JSS 5 jakal) 483lal)
& Allaa Ao lghua gy Lgule AieY) el Aagll) o g (2.2225) dgiluan¥) 4iad cilsh (Statistic)
5 Sana 2is 4y gina cilS A ¢ (Durbin’s h-Statistic) dsbas) Lgia Yy 3l g (I Jlaai) z il
Allg pand) dpuda b J o (a8 (8 (3) (e Ll 19S5 dpainall y J Apilan¥) dal) (Y %1 4 gina
A Bl A e (JA zigalll Ol 13gag Uaddl aad 10 LG ASda agag ake
.(Autocorrelation)

gl G jall 73 5aill Diagnostic Test gasddll <l Wil (3) by Jeaad) mas LS
B Ll S5 08 Al JSUia 4 3509 aie zisall) daua sa 0o A ) g pall Al o i) o
Bl ¥ AUéa (e a8all CJJA.\S\ FIEY @L\.\S\ gl g el Ll @Lu u.‘u ad ) 9 ccé‘yuﬂ a3y
(r UJIA JM\ CJJAJ\ u‘ LaAa\ @L\J\ c_\.u.U s‘_,-ﬂﬁ‘ .h\.uJJJ F JL\.\AU @‘JSY ub\.ua\ MYJ—! ‘_,A\.\.“
Js o o g S .hl.uj,‘U F sl &Y LA ANy Ul as ol (uilas pss AU<ia
(S Jash o)) ) & idia Jalsi Ay Lafi 5 (LX/M, LGDP,LEXR) sl Tsadll ol e

ARDL pladiady & fdial) Jalsil) jland) 185 (3) b, Jo2a

ol sialiRegrssor | «laleal)  Cofficient T 4xibaai T.Ratio Prob.
Allaiay
LX/M (-1) 52496 3.8467 .001
LGDP .0024240 .34203 735
LEXR .10294 1.3947 175
LEXR (-1) -.30657 -2.4733 .020
LEXR (-2) 21941 3.0639 .005
R-BAR-Squared 51899
F-Stat. F(4,26) 9.0922 (.000)

D.w 2.2225 d-h .95257 (.341)

Diagnostic Tests

Test Statistics LM Version F Version
A:Serial Correlation A:CHSQ (1) =1.8803 (.170) F(1,25) = 1.614 (.216)
D:Heteroscedasticity D:CHSQ (1) =.98372 (.321) F(1,29) = .95041 (.338)

Microfit 5 gl alaiiul cald) daci : juadll
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PR

ARDL zigal aladiuly Ja¥) 8 juad A8Mal) g Undl) prosacl 73 gl a2

dagall Zilail) (o iy oulidl) igalll 8 dasiiceal) il piiall Undl) praual i gai pali o
el 2 ABLa) aa Jo¥) (AN dday ) el Jlay g2lg ARDL giga (e 430 Sghd iinyg
el gl e iualy Al daBgia dailyy (ECTr) Jasd Al Sy Baaly (ol 3aal Uadl)
Al o ey «Jal dagh 31 oladly Jal) juad 031 il Cipsil) de ju ) Jiad Cua dlalaal (A<0)
oA Adamdyg JaY) 5mal ciligpa Jiad Zisgalll 13 CDlalaa ol daga e Al gf Ao A Bkl
S Ay gl il yal) Lo Juand Uadl) st aa Jalaa o cdlalaal)

Lilaal 4 gina cld cl el O JaY) B mead il pall g Uadl) praaual 73 gl guiliiil] < gdil g
ousa N g A o il Jlaad dalaa 5 LT KB (And giall B LAY A 9 Adlad) 5 LAY Ll lan 468
B Sy caadll psiall sa g (LX/M) gl ¢ jually (LEXR) sl jaaw ¢y dgaal) d8Mal)
(LGDP) (fleaal) (Aaall gilill ¢ dgahall A8Mal) (usal Al g dnga Mlaal) Aaall ilil) dalea
ALXIM) s a3l &) jaall g

@ils Ay (1) W Jas ills (ECMrg) Uadd) aa dalra () 3 kal) ABMal) il cinida gl Las
Q)5 ABe g & fidia JalSS ABYe 293 Ary 138 9 (P=0.002) > dysinay Al uils (-0.47) Lgiad
dalea dad o Gua ¢ Jal) Al gh 4355) 55 ABDe alaaly a8 dasdiiewal) co pdal) ¢ JaY) B b
B e ) sall (B JaY) smad 0315l ate e (%47) Of xS (1) il Ay gl Uadl) praa
! e 138 5 JaY) AL gha 40 3) 631 ABDal) slaily (1) Allad) 38 A dasaal ¢Sy (t-1) Adilud) 3381
QOIS aidag (N Bagall (a9 ladli pa Undl) prosaat Jara (S S8 A g @l ptiial) (A Juany i
Laal) 4yginall (usey Laa (P=0.001) I Lsira a9 (7.0490) Liguaall F Ao cils 3y

o ) ‘ WJSS gagaill 3agally
ARDL aladialy Ja¥) 8 juad At g Uadl) praaal 73 gad il il (4) ad) J 93
Regressor Coefficient T-Ratio Prob
&) piial) lalaalf T 4ilaal daialy
dLGDP .00242 .34203 735
dLEXR 10294 1.3947 174
dLEXR 1 -.21941 -3.0639 .005
ecm(-1) -.47504 -3.4810 .002

ecm=LX/M -.0051027*LGDP -.033209*LEXR
ECM Uil pauat 3 gad ilaa

F-Statistic F(3.27) 8.0054 (.001)

QAR & b ubudf e A ARDL gisads LX/M kel ¢ jaad) 32 gl el ;a3
Schwarz a A= 1sls (1,0,2) e
Eviews 7 gubin aladiul Gall) dasi ; juaall
ARDL alaiuls (Ja¥) 4l gh il g jall) Jal) ALy gha A8Dal) 10089 3

Juanially JaY) 3 juad ciligall dad DA (pe iy JaY) Aygh cligya) o Jgandl oy
gﬂ\\g‘thi.\\ feasal i (ECMy) ey sy el Jara o Uadl) @maﬁcl\yd#mg‘lﬂb
3 (LGDP) ¢ J<!(0.033)5 (0.005) Ja¥) dlygha cilig pall il 288 (o) 138 o g (0.47) caly
ooy Awdi slal¥ly g i ) g3 Y%l Mbay Rl O g g A Jes (EXR)
G250 85 () 635 Y%l Uy (LEXR) 55 13 s (8 (LX/M) i) o) sl 4 (%0.005)
L LX/M) g Sl &) jsall (A (%0.033) o8 g Ll
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b il 1) i i et

A Al il e Suad il paiall o3¢l J) gall JISE) g ApabaBl) il piial) Clily @ilis JOA e
ol sl @l g s o8 (A g (2013-1980) sl jal) Baa dd (A Aol il JLEAY) (10 Lgbauans
sy o2 bl o A A1) Clua il (any g ALY (e
EAPSESTIN (7Y
daalucal) 5 sl \giad 8 Lgiuad) ot Al g ol poball quila s (31l Bt (& s ¢ 3l o1
o abal) Aleal ¢ S ¢ Sadl adil) ¢ jabial) JSd3 Gua | Alaal) sl @il
IS g ) & jaal) LS (B pald Iy Adadll) i jaliall g ale JSy il jalall Al ¢ a2
Y Gl g B ) B Adde adiny sM) da gl juaal) ey Jadil (3) ad) B (s aLaBY) aLill
.(2013-1980) Al jall 3aa JDA oliaaylae 138 g Adadil) <l jalual) (pa 41 Asilial)
S Eua o Aaal) Aaal) il B g AY) cleUall) daalus dpwd aldd) dujal JNA U paif 3
cleladll clé g8 B B all aBW gall) ghay oA ga g bl pUARl daaluw sa uSY) ¢ 5ol
L aBY) galll Alead AAY) pULRN g £ UARY 138 gaald 13gug s AY
cliladl) A Ly Jbaay ua (e oble L e JB1all slaidly) of Aulpal DA W o 4
oS S g s LaBY) b gad C e a5 ) D ol Laa il
Ot ) iial) (o ladl) Ol jaall ptia O GgSaad) JLEAT Lgda s Apaall) i JLEAY) il W iy S
U Ay gil) il piciall ¢ gSaud) LA il il Lady ¢](0) e Al (1 JalST Al (g gisal) 2ie
Ty s shmall dio AiSlu i Dol @ pide (A Gipal) jrag el el Aleal) el
O bl 138 e g ¢ (1) (Y An Al (e AlalSia il piia Sy A g oJgY) BAN AR ey U g S
gisal) eUaS 1A laaiy) mlgal g Bjate pé g Alla <) aki Uy oMl g Aaidle JiSY) 73 gall)
S iial) i Jalsil) A o CiMAT i ABalal (ySay 45Y daladind a3 Eua (ARDL)
Bpuad A ABYe 3929 () 21 S Appa JLERT (10) pd) Jodad (B Apedd) ABDal) il < LE L6
O al) (ra Agatia 4y sina g dan ABDNS gl i g galll (B daniliunall @ pilall G Ja¥) Adyshag
aly Outibliia ¢ 3 do g Bl g Adbalia 550 die 4 jlad) jladl el daal) gl ) gkl
B aie (g latl) Gl jaall () i pal) jra (1 Agatia A ABS @ jgdi g uSlaall slail; A el
A AN 350 9 ) g LaS c(puSlanal) slaT¥ly AB3e il aly (piibaliia (o i X g Basl g (il
ply Baaly (hbiia 3 die & jlal) Jlaall (Aaal) Aol gl ) Gipall o (e dgada 4y ginag
couSlaal) olad¥ly Ayl al g (1 8 aie gl
il padall G Ugiday Lilaa) Ligiza 3935 N (ECM) Uadd) sl gigal il coldl WS, 7
s A i) ) pdial) CuilS g alill patiall ga (s el ) Jaal) (S Gua jakall 73 galll A dariicial)
geaall 2 dalea il & (P=0.002) 88 ssire il aag () (Aaal) Aaal) mililly o pall
Jaa 4y sina A 5 (P=0.001) T4 Ligina A 5 (7.049) A ganal) F Ao ciilS g ¢(-0.475) Al Uail)
(JSS 7 palll dilan) & ginall (puSay Laa
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The relationship between Iraq's foreign trade and economic growth
analysis For the period (2013-1980)

Abstract
This study highlights the importance of Iraq in the analysis of foreign trade and
economic growth for the period (1980 - 2013) is an attempt to determine the
equilibrium relationship long term and short term between these two variables
were used ARDL model to explain the economic relationship between the two
variables.
To achieve the objectives of the research has been the standard model estimate
after testing the stability of exports X data series, and imports M, and GDP
current prices, and exchange rate EXR, and verify the existence of a joint
integration relationship between these variables.

In order to achieve the objectives of the research it has included Find two
chapters: the first chapter included theoretical framework of foreign trade and
economic growth in lraqg, while the second quarter included the theoretical
framework of the standard model, analyze and measure the relationship between
economic variables used.
The results showed the existence of a long-run equilibrium relationship between
short-term and all of the foreign trade balance of trade represented by X / M
dividing exports to imports and exchange rate EXR and gross domestic product
(GDP) This is consistent with economic theory is consistent with the objectives of
the research.

Key Words / Foreign trade -Economic Growth - Export - Import - GDP
current prices - Exchange Rate.
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