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Abstract:

The research aims to study the impact of adopting the international valuation standards
(IVS 400&410) in evaluating real estate rental operations and the reflection of that evaluation on
revenues. In order to achieve the research objective, the Diwaniyah Municipality Directorate was
chosen to implement the research, and the data obtained by the researcher from the Diwaniyah
Municipality Directorate related to rental operations for the years (2019-2022) were relied upon.
The owners of real estate offices in the center of Diwaniyah Governorate were consulted to
measure the impact of adopting the international valuation standards (IVS400&410) in accounting
for rental operations and their reflection on revenues. The researcher conducted an applied study
of rental operations evaluations before and after adoption and tested the hypotheses to determine
their acceptability. The researcher reached a set of conclusions and recommendations. Among the
most prominent conclusions reached is that adopting the revaluation process according to the
international valuation standards (IVS 400&410) and relying on the market approach consistent
with local laws related to real estate rental operations and consistent with the environment in
which the Diwaniyah Municipality Directorate operates led to increase the rental income
percentage significantly, which was reflected in the increase in the total revenues of the
directorate, and thus changed the result of the directorate's activity for the years of the research
sample from (deficit) to (surplus) and enabled the Diwaniyah Municipality Directorate to cover all
its needs of (uses) from its achieved revenues and not need to take amounts from the state treasury
to cover those needs. One of the most important recommendations reached by the research is the
necessity of applying the International Evaluation Standards (IVS) based on market value and
market rent (market method), which is one of the three methods included in the international
evaluation standards because it leads to maximizing the revenues of the Diwaniyah Municipality
Directorate in a way that the directorate's revenues are higher than its expenses, which is what
self-financing government units seek.
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Jseasl alieal) dian aie "ladls dacdll B dpm)l) (bl alicd) o danlis 2y 3 i) Jias 52
) Jsaasll Ligial) iy paal lgie Lals dginad) dlasy) dail) Jlaa] csiadl dnlady) daiill Mas)
Jeadld Agad) dail) ) Jgemsll Dsindl Aplady) daidl) la dlawy oty cdusindl dulady) deidl) il
(Regulatory framework for the real estate appraisal profession,2020:68)

FH RN
bl Cslul€ adlatin) oK 3 (eal clan Ledlaial S ) dliall lladl b Gle Qo) 13 Buday L sale
poaill AL Liajide ol ddded Jao GBS Sgag pre o ABled) Chlial) Clalae Sladd Lo Al agag are Al b
Al i Alla b aclie ol (g9 slal€ AAG il ot oSa WS @Blad) @l daliad) @lild Gy o oSa

caaaill AL Jas cilias g Ld gl e bad) Slaud e
Cum AT Sl Sl Jladial S G558 L "aley (Janal) G Glea 28K Gglad 3 6V selaal) Gl
il Jae Jlaadl e Jea) Gala Ads IS Slaal) 05 O cana QIS 13 S (g (g ¢ il Gl B Sy
D) ) salely dalsll 43S el Jlapul) 385 OsSie Al sl By caladna) e 4l Sliey Ghlaal a3
)i eyl (S A i) 4SS et o Ging (e Cuan lie allaiu) e Yy sl Jas
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