Journal of Al-Farabi for Humanitx Sciences Volume (9) Issue (5) 31Max (2026)

S>> ISSN: 2957-3874 (Print) wﬂﬁ
& N Journal of Al-Farabi for Humanity Sciences (JFHS) ) ~
Rl https://iasj.rdd.edu.ig/journals/journal/view/95 N =
K IRROI

S &
K 5
% Tournal of W

(ool yladl Aol LR ydual dossilonsidl] o el (gudl yUd dhg  Acocemic scintific soumais

i) 913981 91 guatl dlgis JUS I ouks s | o guilid sy
Solyad] o il JUil 2 . 0
i ) (0 & (00 S /e il o gl 19 el 0 ol o e

Legal penalties for violating securities market rules
Dr. Anfal Yaseen Ahmed Al-Azzawy

Anfalyaseen7 @imamaladham.eud.iq

tpaldiall
oale dabaty 1as A gadly )Y clehall o 3Kl aa el Guly Glsad 8 i) e cileliall 353l aUall Zuhal) s2a Jslis
gl g O Cus o hall JUY) & Gax L lgd Al pealially caillaglly daanylall slaally Chnpatll Cun (g JW) Gy Glsed
e Aahyall mnds WS L alal) gl el o Y1 (e Ly)aY) cleiall ngd 8 e oatydll aopiilly el popllS 5yliie Fye pi
5ng dal ) ality ) pemiall Gimigad ) Cang lly c@ondl 3 lilladl e 23 Al cleliall e dsndl SVl gl
AL Bl iy 52U e Lalially (ppaiioaall len G sl Fhan eamlys £ 3 s pllas
aiesall Aglan ¢ ) oyl cdgaad) cleliall syl clebadl (Ol () Glsal 1ambiad) el
Abstract:
This study examines the legal framework of sanctions for violations in capital markets¢ with a focus on
administrative and civil penalties. It begins by analyzing the nature of capital markets in terms of definitions«
historical emergence« functions¢ and constituent elements. It then delves into the punitive framework:«
comparing selected legislative models¢ such as Iraqi and French legislation¢ in imposing administrative
sanctions like warnings¢ suspension¢ or delisting. The study also explores the legal basis and implications of
civil penalties arising from market violations¢ which aim to compensate affected parties. It concludes by
emphasizing the importance of a clear and deterrent punitive system that balances the protection of investors
with maintaining the efficiency and stability of the financial market.

Keywords: Capital Markets¢ Administrative Sanctions¢ Civil Penalties¢ Financial Legislation¢ Investor
Protection.
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