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Abstract:
The research aims to measure and analyze the determinants of household savings in Iraq for the period (2005»
2023). The Autoregressive Distributed Lag (ARDL) model was used to conduct statistical and metric tests.
The most prominent conclusions of the research are: The relationship was positive and significant between
per capita GDP, interest rates, political stability and household savings, in the short and 10ng term. The
reiationship between tax burden and household savings was negative and significant .While the relationship

was inverse and insignificant between household savings and inflation rate.
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ADF At Level ADF At first Difference
geres Intercept rend anel None Intercept Krend sad None
Intercept Intercept
Log(S) -2.0578 -1.9597 0.0151 -4.5618 -3.8092 -4.6521
Prob 0.2622 0.5828 0.6745 0.0026 0.004 0.0001
Log(IR) -3.8352 -2.9466 -2.7334 -3.8614 -5.1834 -3.5044
Prob 0.0126 0.1724 0.0099 0.002 0.0048 0.0016
PPP-GDP -2.077 -1.191 0.5644 -4.2727 -4.933 -4.2914
Prob 0.255 0.8813 0.8286 0.0027 0.0033 0.0003
B -1.6054 -2.8713 0.7289 -3.8277 -3.5228 -3.4592
Prob 0.4595 0.1944 0.8632 0.0019 0.001 0.0019
RSP -3.3135 -3.2733 -0.5097 -7.4609 -7.4243 -7.5214
Prob 0.0189 0.0818 0.4913 0.0000 0.0000 0.0000
IFR -2.0641 -1.5676 -2.3483 -4.3795 -6.3948 -3.982
Prob 0.2597 0.7651 0.022 0.0012 0.0004 0.0005
PP At Level PP At first Difference
o Intercept 'Erend and None Intercept Trend and None
ntercept Intercept

Log(S) -1.9402 -1.7982 0.6089 -4.9558 -10.247 -5.0645
Prob 0.308 0.6629 0.8385 0.0012 0.0000 0.0000
Log(IR) -1.1023 -2.9289 -0.9351 -8.6495 -7.674 -3.7645
Prob 6910 0.1771 0.2982 0.0000 0.0001 0.0004
PPP-GDP | -2.1026 -0.8962 0.6164 -4.273 -5.9091 -4.2892
Prob 0.2458 0.9341 0.8401 0.0042 0.001 0.0003
TB -1.3935 -2.5511 1.6075 -2.2289 -0.3466 -26543
Prob 0.563 0.3031 0.9681 0.0019 0.0002 0.0013
RSP -3.3058 -3.2433 -0.5052 -7.8187 -8.0026 -7.9683
Prob 0.0193 0.0867 0.4931 0.0000 0.0000 0.0000
IFR -3.5573 -0.9588 -6.3265 -4.2985 -5.703 -4.047
Prob 0.0183 0.9255 0.06 0.0014 0.0015 0.0001
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(2) Jj-\?
( F-Bounds Test) Jjal) L&) Las) tLa
(F-Bounds Test)

(L I(1

Value Slgnll_ic:mt (0) (1)
level Lower Upper
F-Bounils Test 10% 2.08 3
kK

4.632034 5% 2.39 3.38
= %%62.50 2.7 3.73
%1 3.27 4.15
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variabl Log(S) |PPP GDP| TB IFR Log(IR) RSP |
Log(S) 1

PPP_GDP | 0.20448 1

. 1B 203094 | 0.781434 1

. IFR 2017593 | 0.77277 |-0.6898534 1

" LogIR) | 0.11317 | -0.633172 |-0.6510848 | 0.50287 1

| RSP | 008352 |0.3258241 0.0708217 | -0.59689 | -0.2001 | 1
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(6) Jj-\?
LilasY) Ol éLJ
R-squared 0.808509 Mean dependent var 3.626326
Adjusted R-squared 0.778588 S.D. dependent var 0.251073
S.E. of regression 0.118141 AKkaike info criterion -1.29915
Sum squared resid 0.893265 Schwarz criterion -0.959251
Log likelihood 59.71812 EIASRaR: Quin 1.163432
criter.

F-statistic 45.02191 Durbin-Watson stat 1.952315

Pl'ob(l-'-slatistip) 0.0000
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 7.836108 Prob. F(2,61) 0.9321

Obs*R-squared 14.71719 Prob. Chi-Square(2) 0.6087
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S Sl pae st 2l

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.23084 Prob. F(8,63) 0.2962

Obs*R-squared 9.73223 Prob. Chi-Square(8) | 0.2843

SS Scaled explained | 3348.12 | (Prob. Chi-Square(8 0.0063
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Ramsey RESET Test
Equation: EQ0101

Specification: LOG(S) LOG(S(-1)) PPP_GDP PPP_GDP(-1) TB TB(-1)
IFR LOG(IR) LOG(IR(-1)) RSP RSP(-1) C

Omitted Variables: Squares of fitted values

Value df Probability
t-statistic 0.624882 63 0.5343
F-statistic 0.390478 | (1, 63) 0.5343
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