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Abstract ]

This research examines the evolution of payment methods from barter, cash, and checks to modern digital
means, addressing the issue of how electronic payments have contributed to the decline of traditional
commercial instruments such as checks, bills of exchange, and promissory notes. Adopting a descriptive,
analytical, and comparative methodology, the study explores the concepts, characteristics, and economic, social,
and legal implications of this transformation. The findings reveal that bank cards, electronic transfers, and
digital wallets have become the most widely used payment tools due to their speed, efficiency, transparency,
and cost reduction, despite the persistence of cybersecurity risks and legislative shortcomings in user protection.
Specifically, the analysis shows that Iraq’s current legal framework (the Electronic Signature Law and Payment
Systems Regulations) still requires clearer definitions and provisions governing electronic payments and their
evidentiary value. It also indicates that the shift toward digital payments has reduced reliance on traditional
commercial papers without completely eliminating them in some sectors. The study recommends updating
relevant legislation, regulating relationships between parties, enhancing legal protection and cybersecurity, and
strengthening digital infrastructure, while recognizing digital records and electronic evidence as equivalent to
commercial papers to ensure financial and commercial stability.
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