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Abstract:

The phenomenon of night investment (trading outside official working hours) is a
reflection of the digital transformation in global financial markets. The research aims to
analyze and evaluate the legal framework regulating night investment in both Iraq and
Kuwait, with a focus on identifying the legal and legislative risks associated with this type
of investment. Therefore, in the research we adopted the use of the descriptive analytical
comparative method because it is suitable for the nature of the subject. The research
reached many results, the most prominent of which is that the Iraqi law (No. 74 of 2004)
lacks explicit texts that regulate trading outside official hours, which makes it an activity
that falls into a gray area that increases its criminal risks. It has also become clear that the
Kuwaiti legislator, through the Capital Markets Authority and Investment Law No. 116 of
2013, is more receptive to technological transformations, as it has established flexible
frameworks that allow for the expansion of trading hours according to specific controls.
Therefore, we recommend that the Iraqi legislator move from the "temporary law" to
permanent legislation for the stock market, allocating a special chapter for extended
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electronic transactions. With the Securities Commission granted digital enforcement
powers.
. Keywords: Investment - Overnight - Risks - Comparative.
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