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Abstract

This paper examines the significance of the ijarah muntahiyah bi-tamlik contract by
highlighting its high economic efficiency, through an analysis grounded in Sharia Standard
No. (9) sued by the Accounting and Auditing Organization for Islamic Financial Institutions
(AAOIFI). The contract is distinguished by its ability to meet individual needs and facilitate
access to such needs through cooperation with Islamic banks, in a manner consistent with the
principles and rulings of Islamic Sharia.

In view of the importance of this topic, the paper addresses the distinctive economic
efficiency of ijarah muntahiyah bi-tamlik. Accordingly, it is entitled: “The Economic
Efficiency of Ijarah Muntahiyah bi-tamlik: A Study in Light of Sharia Standards,” with
particular reference to Standard No. (9). The study is structured into two main sections,
preceded by an introduction. The first section defines the key terms of the study, examines the
concept of ijarah muntahiyah bi-tamlik, outlines its operational mechanisms, and explores its
maqasid within Islamic Sharia. The second section analyzes the principal regulatory controls
that ensure the contract’s compliance with Sharia, including both substantive and ancillary
conditions, with reference to the clauses and provisions of the relevant standard, which
represents one of the most important Sharia frameworks governing financial transactions
derived from Islamic legal sources. The paper concludes with the main findings and presents a
set of recommendations.
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