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Abstract :
This research aims to study the topic of (First Oil Exploration and
Discoveries in Libya "1955-1961"). Oil is considered one of the most
important natural resources in the world, as it is the engine of modern
civilization and development. Following World War II, Libya witnessed
significant activity by oil companies to explore and discover this vital
resource, especially after its discovery in areas close to the country, such
as the border with Algeria. The initial exploration involved clearing
World War Il mines, followed by the second phase: drilling,
exploration, and studying the terrain. Oil was finally discovered in
substantial quantities in 1959. Subsequent discoveries continued until
exports began on August 17, 1961, marking Libya's entry into the ranks
of oil-producing nations. During this period, the Libyan government
issued a series of laws and decrees aimed at preserving Libya's natural
resources. These laws also prevented the monopoly of major oil
companies and allowed all companies to compete. Furthermore, the
Libyan government ensured financial returns from the concessions
granted to these companies to improve its economic standing.
Keywords: Oil, exploration and drilling, mines, first oil discoveries,
Libya.
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