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Abstract

This study examines the economic policies and crisis-management strategies
adopted in the Federal Republic of Germany during the chancellorship of
Helmut Schmidt 1974-1982, within the context of the global economic
transformations caused by the oil crises of the 1970s and early 1980s. The study
aims to analyze the historical and economic background of Schmidt’s era,
identify the roots of the economic crises faced by West Germany, examine the
policies adopted to address and contain these crises, and clarify the impact of
these economic pressures on the end of Schmidt’s rule and the changing political
balance in Germany. The study adopts a historical-analytical approach supported
by a documentary method, relying on official documents, economic reports, and
relevant academic studies. The findings indicate that the German experience
under Schmidt was characterized by an attempt to combine monetary and fiscal
discipline, energy diversification, investment and production support, and
international cooperation. However, these policies did not fully resolve the
structural imbalances, particularly unemployment and dependence on imported
energy. The study also shows that the persistence of economic pressures
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weakened the ruling coalition and paved the way for the end of Helmut
Schmidt’s chancellorship in 1982.

Keywords: Economic crises, West Germany, Helmut Schmidt, energy policy,
monetary policy, stagflation.
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e Lo sSall 5 a8 3B 4 gl & S AplalY) AplaB) Al A8 acd 8 4a sl 12 2ol
2 5S 8l (A Sl O Cuedida Sa e Caall (o graal 388 4 Jaiail) cilalad) (A a sl
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) AalaBBY) a3V o) giaY s g alia G Sa L) ) cbubead) uaall 138 J 5l
gy Ak yie ollhae day 5l JMA (e @lldy 19821974 5l I Ay jall Lilall gl
DY) e Lalaall g adcail) Jay o cbagt ) ) Al g Al el J 0¥ )
Ll e alaie VI Jolss 1) cdaa i) AUl bl U Callaall J b Laiy ¢ galaiy)
Jsaill g HLta¥) g neaill lislis (e yaad SEN ) WA Adal JJL-AAA&.\).L\} Ay siall
oLy g Al Euaaill g Adall b o ddayt yall <l Hlaiint) g ClS HEl acd A e c‘é.c\_ual\
A ) Sl sall 5 A lall Jsadl ae o slall JMA (e e 3V o) g D sall axall a1 Calladll

Andlall ZabaBBY) bl e g Jasill 3 5 BT dgal gal

A0l g Agaitl) clubad) 0 oY) qullaal)

c\dj.‘oc.m\‘)‘s.‘u}.o‘)}mao‘)jm@ 1974 e\..c J.LAuJLAS\ (_538.\1\ ;\PY\@«AMMJ&&A‘)}L
dA‘}!\ ‘H ol lasia g HLaiiwY) Aalaiuny LY \.k).u )y adl<itly &)sq,d\» e;.a.\l\ C_\S u\
plad il gl o 8 Aluny s gaill w2 518288 jrall) (gaall (A Auadl 038 i )5 (s <y shal
o ezl o) e Jar il Glacay JasS sas g ) Eialy o o0 A ceMan sl 138 1974
(S g Fis ol IV 5 e el Gy e 5o sl 4 5 Y Sl s 28U
L e gl 138 05 V1 e a gl e Jr— 1975 ple (3 aY adinha Lo 31 (Lo lac
gmm\mw\hmu\@u B gl el LS (5ol ) i) lacain e sty Loy (LS f
NN S-SV UAIEN W DY [ WU TP PSP L L DN =P S5 5 FE RPN P S SO
Ol e Aadlaal dalall ALl ol gof Cagds g5 Jolie 8 cApediail) T gracall Agal gal ) SV gy
DAY a8 55 -y JNAY) i (e clgia (T Llogl) COYNERAY) 5 LsadiY) Comal
. (Deutsche )‘5.11_9.1.1‘21\ ‘_,‘JL.J\ Jaadl Lﬁd.ﬁ.ﬂ\ Tl i) s Lads Dl S e Sy Lay ¢d guiddl
Bundesbank, 1975, pp. 27

@l gl gaa) (A dadil A amg W& pa g ST gais Cllagial ) JEY1 K (Gl 138 aua
&l Calagiu¥) 8 Aol 4 il of (Mishkin & Posen, 1997) ot 3 selad sill Jisyy
Lgd.d\éce;mﬂ\uw}quuht@:ﬁbdwub cbf&u)umamqum&m@&m
Ll A0l Aaudd) ol s Al gl il gusil iy 48 5 S 55 ¢ Y1 Jadall a3 ey Jawa sial
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