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The Role of Carbon Emission Reduction Certificates in Achieving Sustainable
Development (A Comparative Study)

Mohammed Ali Hamza! Prof. Dr. Samah Hussein Ali?
College of Law / University of Babylon College of Law / University of Babylon

Abstract: The entire world is witnessing growing concern over the phenomenon of global
warming resulting from rising carbon emissions and the destructive impacts they inflict on
the global environmental and economic systems. This increasing njconcern has led the
international community to adopt mechanisms aimed at reducing greenhouse gas emissions.
Among the most significant of these mechanisms are Carbon Emission Reduction
Certificates, which constitute an innovative instrument for achieving the objectives of
sustainable development. These certificates are considered a newly created financial asset
designed to limit carbon emissions, and they are tradable within specialized markets known
as “carbon markets.”

Keywords: Carbon Emission Reduction Certificates; Carbon Credits; Offset Credits;
Carbon Markets; Compliance Carbon Markets; Voluntary Carbon Markets; Sustainable
Development.
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