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The relationship between law and economics and its impact on regulating civil and commercial
transactions
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Abstract

This research examines the interdependent relationship between law and economics and its
direct impact on regulating civil and commercial transactions. Law does not operate in
isolation; rather, it interacts with and shapes economic developments by establishing the
framework governing economic activities and defining the rights and obligations of the
parties involved.

The researcher argues that the modern economic transformations require revisiting the
formulation of legal rules to align with market realities while preserving the principle of
justice, which remains the cornerstone of any sound legal system. The study focuses on Iraqi
civil and commercial law and compares it with selected Arab and international systems to
assess its adaptability to economic change.

The research concludes that law and economics are mutually influential, and that any
legislative reform in Irag must rest on a comprehensive economic understanding of civil and
commercial activities.

Key words : The relationship , law , economics , its impact , regulating civil , commercial
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